-

C & MM Management Pvt. Litd

Market Recap: Swap Analysis
Currencv Analv5|s:

ionthiv Ready Rates Date 1Week  2Week  1-Month ~ 2-Month 3Month d-Month 5-Month 6-Month 12-Month
— 9-Dec-13 (MONEY  1006% 1000%  991% 979%  975%  980%  9.80%  9.85%  9.94%
SIMY 4%  28% 2% 260 34 36% 4% 4% 5.1k
10-Dec-13 |[MONEY ~ 9.85%  9.88% 9.86% 975%  975%  980%  980%  9.85%  9.94%
SIMY 53% 3% 3.6% 3% 4% 4% 5% 55%  5.6%
11-Dec-13 |[MONEY ~ 9.78%  9.79% 9.75% 978%  975%  980%  980%  9.85%  9.94%
SIMY 36%  36% 33% I 43 4% 5% 53%  5.6%
12-Dec-13 |[MONEY ~ 959%  9.70% 9.74% 978%  975%  980%  980%  9.85%  9.94%
0701 SIMY a0 3% 3.1% M 3% 4d% 4% 5% 5.6%

Now | o | Nov | Nov | Dec | Dec | bec | Dec | e | pec | e | dec | Dec | dac 13-Dec-13 MONEY ~ 95%  970% Ok 97%% 975 980k  980%  985%  9.94%
13 | 18 |19 | 20 [ 21 | 22 | 25 [ 26 | 27 | 28 [ 20 | 02 | 03 | 04 | 05 | 06 | 09 | 10 | 11 | 12 | 13 SIMY 4‘0% 3.9% 3.1% 3.4% 3.9% 4.4% 43% 5.2% 5.6%
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Technical Snapshot: Technical Snapshot:

Technically the greenback ended the week persisted lower at a level of (107.16/20).. SWAP market witnessed a constant gain in all tenor except a gentle chop down on
The weekly candlestick depicts a tweezer bearish marubozu bottom formation| (11 Dec, 2013) in all tenors which were regain in later part of the week amid fresh USD
suggesting that the low this week 13 Dec, 2013 (107.16) and the low last week 12 Dec,/ demand in the market due to fall in forex reserves and crude oil payment which raise

2013 (106.90) were very much close. This indicates a strong support between those| the fuel bill and inflation and put further pressures on the rupee (PKR). The downward

levels and we might have seen a further slipped of USD in the coming week. sloping trend-line on the weekly charts continues to bode well for the rupee.
RATES MONTH DATE DAY OPEN HIGH LOW  CLOSE k
READY DEC 12/6/2013  Friday 108.5000 108.5500 108.4000 108.3800 Monev Market:
READY DEC 12/9/2013  Monday 108.3000 108.3000 108.1000 108.1900 | | The OMO today failed to ease off the money market after Rs.29.95 billion was injected
READY DEC 12/10/2013 | Tuesday 108.1500/ 108.1500| 107.7800| 107.7700 at 9.95% for 7 days whereas the money market traded at the top level of 9.90% -
READY DEC 12/11/2013 Wednesday 107.7000 107.7000 107.1600 107.3300

o . . ) . o
READY DEC 12/12/2013  Thursday 106.9500 107.3200 106.9000 107.2600 10.25% for most part of the week with an intra-day high of 10.50% and at the close of
READY DEC 12/13/2013  Friday 107.2500 107.2800 107.1000 107.1600, | the market the levels came down a little at 9.90% - 10.00% and remained same at the

end of the market.
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Commodity Snapshot:
GOLD:

1,337.33
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Technical Snapshot:

Towards the weekend, gold prices whipsawed amid uncertainty while WTI Crude prices dropped
to a one-week low amid profit-taking. Gold prices saw mixed sentiment as the market had failed

to penetrate below $ 1220 supports last week.
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This week, we reckoned the initial range might be constricted from $ 1210 to
S 1270 regions in case of short-covering. However, beware of market sell-
down again if tapering of US stimulus renews shorting fears. The violation
below $ 1210 might drive down to $1180 areas should selling pressure
rekindle. WTI Crude prices turned down from 98.7 tops last week amid profit-
taking.

GOLD ($/0z)

MONTH DATE DAY OPEN HIGH Low CLOSE
DEC 12/9/2013  Monday 1228.7 123225 122519 122852
DEC 12/10/2013  Tuesday 1239.8 1248.6 1237.8  1245.46
DEC 12/11/2013 Wednesday 1261.69 1262.95 1254.04 1254.89
DEC 12/12/2013  Thursday 1235.14 1256.88 1240.06 1244.21
DEC 12/13/2013  Friday 122556  1229.86 122038  1226.69

SILVER ($/0z)

MONTH DATE DAY OPEN HIGH Low CLOSE
DEC 12/9/2013  Monday 19.47 19.61 19.43 19.52
DEC 12/10/2013  Tuesday 19.18 20.08 19.74 20.03
DEC 12/11/2013  Wednesday 20.38 2040 2021 20.26
DEC 12/12/2013  Thursday 20.26 20.33 19.88 19.98
DEC 12/13/2013 Friday 19.48 19.56 19.28 19.57

CRUDE ($/bbl)

MONTH DATE DAY OPEN HIGH Low CLOSE
DEC 12/9/2013  Monday 97.64 97.94 97.61 97.78
DEC 12/10/2013  Tuesday 97.14 98.71 97.12 98.56
DEC 12/11/2013  Wednesday 98.58 98.73 98.31 98.49
DEC 12/12/2013  Thursday 97.39 97.59 97.28 97.54
DEC 12/13/2013 Friday 97.33 97.58 96.9 97.04
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