-

C & MM Management Pvt. Litd

Market Recap: Swap Analysis

Currency Analysis:
Readv Rates Date 1-Week 2-Week  1-Month  2-Month 3-Month 4-Month 5-Month 6-Month 12-Month
28-Mar-14 | SWAPS 0.0835  0.1700 0.3871 0.7939 13266 18105 22918  2.7968 6.0054
SIMy 4.60% 4.70% 4.80% 5.00% 5.50% 5.80% 5.90% 6.00% 6.70%
31-Mar-14 | SWAPS -0.1183  -0.0750 0.0680 04789 09578 14272 19324 23836  5.6898
SIMy -6.10%  -1.80% 1.00% 3.20% 4.10% 4.70% 5.10% 5.20% 6.30%
1-Apr-14 |SWAPS 0.0495  0.0250 0.3032 07071 11790  1.6374 21513 26531  5.7495
Simy 2.70% 0.80% 3.80% 4.40% 5.00% 5.30% 5.60% 5.70% 6.40%
2-Apr-14 |SWAPS 0.0956  0.1900 0.3538 08336  1.28383 17662 22694 27919  5.8933
Simy 5.20% 5.20% 4.50% 5.30% 5.50% 5.60% 5.90% 6.00% 6.60%
3-Apr-14 |SWAPS 0.0718  0.1450 0.3434 0.7586 12162 17034 21970  2.7155  5.9279
CLOSE 98.15
I = SIMy 3.90% 4.00% 4.10% 4.80% 5.20% 5.50% 5.70% 5.80% 6.60%
T 4-Apr-14 |SWAPS 0.0867  0.1650 0.3440 0.7896 1.2881 17291 22148  2.7635 5.9606
SIMy 4.70% 4.60% 4.30% 5.00% 5.30% 5.60% 5.80% 5.90% 6.60%
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As seen on the monthly chart the greenback, is moving in a downward sloping channel. The

2014

Technical Snapshot: volatility and movement during the last week in Swaps market remained lower;
Rupee trade persisted on a stronger note last week and closed at (98.15) due to the

strengthening of rupee is not of short-term as all indicators are positive. Considering the

positive impact of the foreign inflows and encouraging economic indicators which aforementioned this trend to continue in the coming days based on the assumption that

favour to boost economy. Last week greenback witnessed a low at (98.00) level and the PKR continues to strengthen against the greenback in the local market.

then witnessed a sharp bounce to test a high of (98.55). Then later-on last week rupee

Money Market:
Last week PBS reveals CPI figure for the month of Mar-14 which creeps-up in at 8.53% on

managed to recover despite the sharp bounce .From the weekly chart prospective the

greenback continued towards the down-sloping trendline and have seen a move
) ) YQY basis as per our expectation forecasted in our special report whereas on MoM basis,
towards the breaching level of 98 for the next week we believe.
inflation surges to 1.0%. Whereas on Tuesday SBP injected Rs 83.5bn out of Rs.143.5bn

RATES MONTH DATE DAY OPEN HIGH LOW  CLOSE

READY MAR 3/28/2014 Friday 979500 981000 98.0000 98.0300 | WaS injected at 10.11% for 3 days. At 2 April SBP hold its MTB auction with total bid
READY MAR 3/31/2014 Monday 98.0300 98.5500 98.0000 98.4500| | participated of amount around Rs 27bn for 3M, 6M and 12M tenor and raised all amount
READY MAR 4/1/2014 Tuesday 981000  98.4000 98.0000 983000 Rs 27bn. whereas the Yields in 3M and 6M tenor stood at 9.9564%, 9.9791% whereas 12M
READY MAR 4/2/2014 Wednesday 98.2500 98.2800 98.1500 98.1700

READY MAR 4/3/2014 Thurday 98.1000 982800 98.1000 98.1700 | is at 9.99% and on Friday OMO for 7 day (Injection) at a rate of 10.15% with amount
READY MAR 4/4/2014 Friday 98.1000 98.1800 981000 98.1500, accepted Rs 308bn out of Rs 380bn is been offered.
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Commodltv SnaDShOt: month supporting further reductions to monetary stimulus. The metal might

GOLD:

- face resistance around US $1297 and then US $1310. A close above

e e e e e e e e e e e US $1293.70 would snap the string of consecutive lower weekly closes at just
XAU/USD - o - DI - M= BiE A gy gy & g x 02 @ & Al By % = = P L] P | ah

- : : “ : two.
[ et . n N “on. | CRUDE: Black-Gold remained above US $100 a barrel on Friday as escalating
+ };*T‘ paanon tensions between Ukraine and Russia offset a potential rise in Libyan crude
m:—m supply. Oil is heading towards US $101.90. The temporary support level is at
“““ e e T T e e e e e e e e US $93.74.We would suggest buying on dip. A closing below US $98 level
T "':_—tif"‘ﬁ- . ] would be a clear indication of a downward movement in crudes price.
ST IR EEENE—_ E
%Eﬂ GOLD ($/0z)
> =) S = T MONTH DATE DAY OPEN HIGH Low CLOSE
MAR 3/28/2014 Friday 1290.91 129865  1290.68  1296.70
MAR 3/31/2014 Monday 129352  1298.46  1290.26  1294.55
e MAR 4/1/2014 Tuesday 1283.65  1287.89  1277.00  1284.10
9, Wi | Xm0, 01| xaunue,ma | xuivmo, 2 | xaunso mis | xauso,mis | usolmis | vsol,wi | vsoima | usoi e | usouna | vos ou x| usolme = MAR 4/2/2014  Wednesday  1279.50  1284.60  1279.50  1283.36
il LR — 2w ‘w s I. T “’I Lo “ £ E" £ 2 : AN ‘ MAR 4/3/2014 Thursday 1290.48  1293.55  1281.29  1284.70
i MAR 4/4/2014 Friday 128639 129311 128411  1290.87
EN SILVER ($/02)
’ MONTH DATE DAY OPEN HIGH Low CLOSE
e MAR 3/28/2014 Friday 19.68 19.91 19.68 19.80
1 MAR 3/31/2014 Monday 19.82 19.99 19.73 19.92
T Y MAR 4/1/2014  Tuesday 1975 1989 1963  19.80
S 91 MAR 4/2/2014  Wednesday  19.75 19.89 19.74 19.80
- AT AR R R mm—— MAR 4/3/2014  Thursday 1999 2006  19.65  19.80
“"EEEEEE= i MAR 4/4/2014 Friday 1983 1998 1978 1991
M S — - — S S — CRUDE ($/bbl)
_ = _ - _ ”M ' MONTH DATE DAY OPEN HIGH Low CLOSE
oo o Je 88 fea] T MAR 3/28/2014 Friday 101.35  101.74  101.16  101.70
Technical Snapshot: MAR 3/31/2014 Monday 101.46 101.69 101.31 101.34
MAR 4/1/2014 Tuesday 101.46 101.53 100.99 101.35
Gold: Yellow metal headed for a third weekly decline, the longest such run of losses since MAR 4/2/2014  Wednesday  99.65 9981 99.02 9926
September, before a report forecast to show the fastest jobs growth in the U.S. in four MAR 4/3/2014 Thursday 99.27 100.44 39.04 100.29
MAR 4/4/2014 Friday 100.44 101.09 100.28 100.94
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