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EX — INTERBANK RATE: USD/PKR SWAP YIELDS-%

Last Da PERIOD SWAP Change in | Swap Implied
y Premiums PKR Yield

< OPEN HIGH Low CLOSE
S Close-LDC

1-WEEK 0.0300 (0.0100) 3.38%
2-WEEK 0.0750 (0.0050) 3.70%
Ready Rates 13375 134.00 133.75 133.80 13375 L MONTH 01750 | (0.0050)| _ 3.82%
2-MONTH 0.5350 (0.0200) 4.79%
3-MONTH 0.9400 (0.0200) 5.26%
FX-MARKET: 4-MONTH 1.3500 - 5.54%
ECONOMIC DATA: 5-MONTH 1.7500 0.0500 5.66%
v" SBP released the data of home remittance for the month of September, 2018. |5-MONTH 2.2200 - 5.95%
. i X 12-MONTH 4.5000 (0.2000) 6.29% A
According to the SBP, Home remittance declined by $584.90mn as compared to | ECONOMIC INDICATORS
. . % S Period v Unit v Fi -
the previous month $2.03bn to $1.45bn. While for 1QFY-18/19, HOMeE [ cnroomerrs mosucnr P T R
remittance advanced by $629.50mn as compared to the same period of last 7 enee e e e Tooe T e
ﬁscal year $479bn tO $541bn sBPFur\fvard/Swap Position 31-May, 2018 USD mn (6,680)
NetInternational Reserves-NIR (EST) 28-Sep-18 USD bn (8.572)
v" The Countries from where Pakistanis directly invested in Pakistan are as under; | BsPConsumerConfidence indexcal | As at31.012018 | ol 4510
IBA-SBP-Inflation Expectation Index-IEl As at 31-01-2018 DI 74.21
v' Saudi Arabia $1.26bn, UAE $1.19bn, USA $828.44mn and UK $759.43mn | consumerprice indexchiivon) | septemberaois | % 512
CPI- (MoM) September,2018 % -0.10
respective|y. Core CPI-Non-Food-Non-Energy-NFNE-YoY | September,2018 % 8.00
Core CPI-Trimmed 20%-YoY September,2018 % 5.80
- M2 Growth-YoY 1July18-28Sep 18 % 0.25
Home Remlttance Net Government Sector Borrowing 1July18-28Sep 18 Rs bn 115.60
1.400.00 SBP borrowing for budgetary support | 1July18-28Sep 18 | Rs bn 126.69
’ Credit to Private Sector-YoY 1July18-28Sep 18 Rs bn 123.34
1,200.00 SBP Policy Rate FY-18/19 YTD % 8.50
SBP O/N REPO & Reserve REPO Rate Floor & Ceiling % 7.00-9.00
1,000.00 SBP Policy Rate minus USD FED Fund Rate 8.50%-2.25% % 625
800.00 B Home Remittance 1QFY—17/18 1-Year KIBOR minus 1-Year LIBOR 9.61%-2.96% % 6.65
(Amount in $, mn) Foreign Direct livestment-FDI 2MFY-18/19 USD mn 288.2
600.00 M Home Remittance 1QFY-18/19 Home Remittance 1QFY-18/19 USD bn 5.419
400.00 (Amount in $, mn) Current Account Deficit-CAD 2MFY-18/19 USD bn 2721
CAD % of GDP 2MFY-18/19 % 5.30
200.00 Trade -Deficit 2MFY-18/19 USD bn 7.344
Kerb USD/PKR 11-Oct-18 Bid/Ask | 132.00/134.00
Saudi Arabia UAE USA UK Real Effective Exchange Rate-REER August, 2018 Rs 111.85
Governmentt Domestic Debt As at 30-6-2018 Rs trn 17
.. External Debt As at 31-3-2018 USD bn 95.1
v" PBS released the data of trade deficit for the month of September, 2018. Standard & Poor's-s&P Rating & Outlook | Rank | _B-stable
. .. . Moody's Rating & Outlook Rank | B3-Negative
According to the PBS, Trade deficit declined by $272mn as compared to the [ wsa tmeging verket maerem 110018 s | oz
. . .. Pakistan Stock Exchage-PSX-100 Index 11-Oct-18 Pts 38,398.30
previous month $2.97bn to $2.70bn. While for 1QFY-18/19, Trade defiCit [roeign inestor rorolio mesimentrim|  sooccis | usoooo | soeass
. . Special Convertible Rupee A/c-SCRA 1July 17 To-Date | USD mn (216.32)
decreased by $149mn as compared to the same period of last fiscal year = e -
DATE DATA 3-MONTH 6-MONTH 12-MONTH
$9.01bn to $8.86bn. 09-Oct, 2018 | US-LIBOR Rate | 2.42044% | 2.62900% | 2.96200%

MONEY-MARKET:
MTB AUCTION:

v" Yesterday, SBP held its MTB Auction for FY-18/19, where the target
amount is Rs3.0trn while the maturity amount is Rs3.24trn. The total bid
participation is recorded Rs2.79trn.

v" But the Govt. accepted the total amount Rs2.659trn that is divided into 3
and 6-month tenor Rs2.658trn and 500mn respectively. The MTB Cut-Off
Yield rose by 105bps and 100bps from 7.75% to 8.80% and 7.85% to
8.85% in 3 and 6-months tenor respectively.

DATA 10-Oct-18
v Today MM initiated at 8.00%-8.25%, traded whole day with-in the range of [pakistan credit Default swap - cDS 376.14
820%_850% and C|Osed at 850% INTERNATIONALEUROBOND ISSUE 10-Oct-18
M i C S d
v" Today in bond secondary market, when issue started trading in following Bond Issue Issue Date aot;:w ooy Market Vields%
periods at following levels: 3-Year at 10.25/10, 5-Year at 10.55/45and 10-Year Bid | #sk

5-Years EURO Bonds | 29-11-17 | 12-May-22 |5.625%  6.96 6.67
10-Years EURO Bonds| 29-11-17 | 12-May-27  6.875% 8.06 7.91

(Floating) at 9.15/9.10 respectively.
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