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MoM %
Currency Ask Change
FX - INTERBANK: PKR-USD 98.65 2.56%
PKR-EUR 135.268 1.76%
READY MARKET: PKR-JPY 0.9690 2.50%
N PKR-GBP 165.58 2.97%
élb
N OPEN HIGH Low CLOSE LDC Parity
|[Reapy | 98.68/70 98.70 98.56 98.65/70 98.77 :
Last day Close=LDC SWBP Implled
TENOR SWAP  MONEY  pyR Yield
Forecast for tomorrow: 1-WEEK 01502  10.06% 8.1%
v , - . -
As per today’s activity, we expect the market to continue to trade within the 2-WEEK 02550  10.05% 6.9%
range of 98.55/98.75. 1-MONTH 0.4977  10.00% 5.7%
SWAP MARKET: 2-MONTH 0.8824  10.00% 5.5%
. . 3-MONTH 1.2944  10.10% 5.4%
The premiums tightened across the board today, even though most of the
4-MONTH 1.7014  10.16% 5.4%
activity was seen only up to the two week tenor. Last minute demand for the 5-MONTH 51014 10.19% 559
longer tenor was seen at the end of the morning session, however trading ¢ \ioNTH 25450 10.19% 5.4%
was limited and bids quickly disappeared. Expect the market to trade in the |12-MONTH 5.9081  10.06% 6.5%
same range tomorrow, as MM is expected to stay extremely tight. Economic
Indicators :
R UsD
MONEY MARKET: Forex Reserves 25-April-14 bn 12.04
Today O/N money market initiated at top level of 10%-10.20% and traded .
CPI- MoM 1-April-14 1.70%
with a high level of 10.10%-10.20% and closed at the high level of 10.00%- CPI- YoY 1-April-14 9.18%
10.10%. M2 Growth FY14 YTD 5.36%
SBP Policy Rate  FY14 YTD 10.00%
UsD
COMMODITIES MARKET: Home Remittance  July- Mar-14 UbSnD 11.58
GOLD: The metal fluctuated heavily on Monday and Tuesday but remained Current A/C Def. _ July-Mar-14 UbSnD 2.17
limited above $1285. Gold trading above $1285 strengthens the possibility | 1'ade -Deficit July-Mar-14 _ bn 13.93
of target above $1300. We suggest that gold buy at $1290 targeting $1300 = Money .
Markets Ask Bid
and stop loss below $1276.
KIBOR 14 May 2014
. . 1 Month 10.38% 9.88%
CRUDE: The price of Crude Oil managed yesterday to touch $102 and 2 Month 10.17% 9.92%
stabilized at it now. If this level breaks than the next target is $104. We | 6 Month 10.17% 9.92%
. . 12 Month 10.45% 9.95%
suggest buy above $101.50 targeting $102.25 with stop loss below $100.70. Auction
30 April 2014 Bid/Ask
\ T-bill Yield Cut-off 14 May 2014
V&‘&/ 3M T-hill 9.9383% 9.95/90
N OPEN HIGH Low CLOSE LTP % CHG TIME 6M T-bill 9.9675% 9.96/9.92
CRUDE ($/bbl)  101.90 102.15 101.83  101.93  101.30 0.62% 3:25p.m 12M T-bill 9.9932%,. 9.99/9.94
GOLD ($/0z) 1293.68  1302.25 1291.49 1302.25 1290.06 0.94% 3:25p.m
SILVER ($/0z) 19.51 19.82 19.488 19.75 19.41 1.75% 3:25p.m Auctions
PIB Yield 24 April 2014 14 May 2014
LTP= Last trade Price 3Year 12.0930% 11.87/84
5Year 12.5521 % 12.37/33
10Year 12.9016% 12.75/70
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Disclaimer: All reports and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to
be reliable, but their accuracy and completeness cannot be guaranteed. C & M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and
recommendations.



