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FX - INTERBANK: Currency Ask '\éﬁx];f
READY MARKET: PKR-USD 96.19 -3.22%
PKR-EUR 132.93 -3.51%
Q‘ PKR-JPY 0.9454 -1.67%
va’ PKR-GBP 160.80 -2.14%
N OPEN HIGH LOW CLOSE LDC
READY | 9630 9670 9640  96.60/70 9.18 Parity
Last day Close=LDC Swap |mp|ied
Forecast for tomorrow: TENOR SWAP MONEY PKR Yield
v' Today's downward swap movement indicates that nostro pressure is |1-WEEK (0.0047)  9.93% -0.1%
expected to continue tomorrow; hence we expect the PKR/USD market to |2-WEEK 0.0025 9.98% 0.2%
trade with a slight upward bias in the range of 96.55/96.80 levels. 1-MONTH 0.1602  10.00% 2.2%
2-MONTH 0.5679 9.99% 3.7%
SWAP MARKET: 3-MONTH 1.0918 9.99% 4.8%
v' The SWAP premiums slid in all tenors. Today the market saw the premiums |4-MONTH 1.5648  9.99% 5.2%
significantly lower in the shorter tenors, while no major activity was seen in |>-MONTH 20244 9.99% >.4%
- 0, 0,
the longer tenors indicating that market players were more inclined to 6-MONTH 25692 9.9%% >6%
12-MONTH 5.8678 9.99% 6.6% p
funding their nostros, while position taking in the longer tenors took a back
Economic
seat. Indicators . :
UsD
MONEY MARKET: Forex Reserves 04-April-14 bn 9.71
v SBP is schedule to hold its second MTB auction today for the 4QFY14 and we CPI- MoM 1-Mar-14 0.96%
CPI- YoY 1-Mar-14 8.53%
expect the total bid of Rs 291bn to be accepted, against the target which was 2 . :
M2 Growth FY14 YTD 5.35%
set at Rs 500bn. The bid pattern is majorly skewed towards the 12M tenor SBP Policy Rate ~ FY14 YTD 10.00%
. . . UsD
while the yields are expected to remain unchanged at 9.9564%, 9.9791% Home Remittance  July- Mar-14 bn 1158
o, : UsD
9.99% for the 3M, 6M and 12m respectively. Current AIC Def.  July-Feb-14 bn 202
USsD
COMMODITIES MARKET: Trade -Deficit July-Mar-14 bn 13.93
v GOLD: F ly technical int, the XAU/USD pair woul in [ :
GO rom a purely technical standpoint, the XAU/USD pair would remain Markets Ask Bid
bearish in the near term unless it climbs above the US $1302 level. A close
above the US $1312 level might ease the bearish pressure and give bulls a KIBOR 15 April 2014
1 Month 10.34% 9.84%
chance to march towards $1316. 3 Month 10.18% 9.93%
6 Month 10.18% 9.94%
v' CRUDE: The price failed to stabilize below US $103.25 and rebounded to the | 12 Month 10.46% 9.96%
Auction
upside to test US $104.00 level. A break above the US $104.00 level shall 16 April 2014
extend the upside move with the next target at $105.20. We would suggest T-bill Yield Weg.Average Cut-off
3M T-bill 9.9564% 9.9564%
buying above $104.00 targeting $105.20 with a stop loss below US $1300. 6M T-bill 0.9791%. 9.9791%
3 12M T-bill 9.9900% 9.9900%.
=*
‘\% OPEN HIGH Low CLOSE LTP % CHG TIME PIB Yield Auctions
CRUDE(S/bb) | 10372 10496 10366 10471 10310  1.56% 4:03p.m e 26 Mar 2014
1302.65 1304.43 1293.46 1303.55 1304.04 -0.04% 4:.03 3Vear 11.9926% 12.0951%
GOLD ($/oz) : : : : : D80 ZOSPM 1 svear 12.4531% 12.5508 %
SWER(Sfor) | 1956 1965 1933 1960 1976  -081% 403pm | | jovey 12.8271% 12.9014%
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