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FX - INTERBANK: Currency Ask hcﬂﬁx];?
READY MARKET: PKR-USD 97.23 -4.12%
PKR-EUR 134.89 -4.14%
< PKR-JPY 0.9575 -2.37%
,?"Q PKR-GBP 163.17 -3.42%
'~,° OPEN HIGH Low CLOSE LDC
READY 97.85 97.85 97.00 97.25/30 97.75 Parity
Last day Close=LDC Swap Implied
Forecast for tomorrow: TENOR SWAP MONEY  pkR Yield
v I'n the | i gttitity, @rhorrotv avel expect the naarket break the |1-WEEK 0.1357  10.15% 7.4%
- 0, 0,
97.00 level and fell further between the 96.70/97.20 levels. 2-WEEK 02450 10.04% 6.7%
1-MONTH 0.4851 10.04% 6.2%
SWAP MARKET: 2-MONTH 0.9766 9.99% 6.2%
- 0, 0,
v' The SWAP rates registered gains in all tenors today which were expected due 3-MONTH 1489  9.99% 6.4%
4-MONTH 2.0143 9.99% 6.4%
to which was seen as a reverse continuation of a market direction. As we
5-MONTH 2.5184 9.99% 6.5%
mention yesterday the trend continue with marked difference between ¢ \ionTH 3.0592 9.99% 6.6%
money market and forex rates. 12-MONTH 6.3035 9.99% 7.0%
Economic
MONEY MARKET: Indicators :
USD
v' The money market initiated at the top level of 10.10%-10.25% and rose Forex Reserves  03-April-14 bn 9.80
slightly in the second-half with an intra-day high of 10.25% and remained flat CPI- MoM 1-Mar-14 0.96%
) ) ) CPI- YoY 1-Mar-14 8.53%
throughout the day and ended at discounting 10.10% to follow-up its
M2 Growth FY14 YTD 5.14%
Incessant same pattern. SBP Policy Rate  FY14 YTD 10.00%
USD
Home Remittance  July -Feb-14 bn 10.24
. UsD
COMMODITIES MARKET: Current A/C Def. July-Feb-14 bn 2.02
. . . . UsD
v'  GOLD: The metal managed to maintain trading above the psychological Trade -Deficit July-Feb-14 Bn 1254
barrier US $ 1300 yesterday during the downside move which brought the Money
bullish bias again into play. Based on this, we would recommend buying gold - Markets Ask Bid
above US $ 1315 targeting US $ 1323 with a stop loss below US $ 1305. KIBOR 10 April 2014
1 Month 10.41% 9.91%
v" CRUDE: Currently, the price is showing some sideways volatility and is waiting | 3 Month 10.21% 9.96%
. L. 6 Month 10.20% 9.95%
to extend the upside move with its next target at $ 105.20. We would suggest on - -
12 Month 10.46% 9.96%
buying above $ 102.85 targeting $ 104.00 with a stop loss below $ 102.00. Auction
2 April 2014
79‘ T-bill Yield Weg.Average Cut-off
" OPEN | HIGH = LOW | CLOSE LTP | %CHG = TIME SM T-bill 9.9564% 9.9564%
6M T-bill 9.9791%. 9.9791%
0, .
CRUDE ($/bbl) | 103.35  103.78  103.18  103.25 102.58  0.65% 4:03p.m 12M T-bill 9.9900% 9.9900%.
GOLD ($/02) 1312.39  1323.85 1310.76 1321.20 1309.10 0.92% 4:03 p.m
SILVER ($/02) 19.90 20.30 19.85 20.21 19.91 151% 4:03p.m Auctions
LTP= Last trade Price PIB Yield 26 Mar 2014
3Year 11.9928% 12.0951%
5Year 12.4531% 12.5508 %
10Year 12.8271% 12.9014%
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