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FX — INTERBANK RATE:

USD/PKR SWAP YIELDS-%

Q I'aSt Day Change in | Swap Implied
%,‘& PEN HIGH Low CLOSE CI I.DC PERIOD SWAP Premiums PKR Yield
ose-
1-WEEK 0.2543 0.0012 8.07%
Ready Rates 166.00 166.45 166.00 166.43 165.88 2-WEEK 04220 | 0.0020 |  7.80%
—— 1-MONTH 1.0629 0.0017 7.68%
FX-MARKET' 2-MONTH 2.0363 0.0088 7.76%
. . . . 3-MONTH 2.8446 0.0162 7.18%
According to the Business Recorder, Govt. has to sell shares in E&P Companies
4-MONTH 3.5367 0.0317 6.73%
(OGDCL & PPL) to generate finance for fiscal deficit. 5-MONTH 4.0854 0.0308 6.13%
6-MONTH 4.7114 0.0840 5.90%
It makes no sense to sell OGDC and PPL shares at the prevailing market price |12-monTH 8.4505 | (0.0001)|  5.50% |
ECONOMICINDICATORS |
(the transaction usually takes place at discount to market value). FOr Clarity, it iS | pomestrroduscer o I E
GDP 1MFY-20/21 USD bn 22.741
not privatization by any stretch of imagination. It is not even a strategic sale. [ enasmest S B
FX-Reserves-WoW 28-Aug-20 USD bn 19.842
The objective to offload 7% of Govt. share in OGDCL and 10% of PPL in the o romrdrsuay Fostion e To e ama
Net International Reserves-NIR (EST) 28-Aug-20 USD bn (9.155)
secondary market is to merely fetch money. For that, price of offloading should T e
Consumer Price Index-CPI
be the key. Sensitive Prcl:a(\vnodve)x-SPl-WcW i-‘S:ZDZZDD b;s 13:2101
CPI- (MoM) July, 2020 % 0.60
OGDC is currently trading at Rs112.7 per share. This is almost equal to its net P —— e T
PAK CPI-YoY munus US CPI-YoY 8.20%-1.00% % 7.20
liquid assets. This means government is effectively selling the core business at == YT R e
Net Govt. Sector Borrowing 1July 20 - 21-Aug 20 Rs bn (342.02)
zero value. R T T VT T TR T
Govt. Foreign Commercial Banks Borrowing FY-19/20 USsD bn 4.855
Policy Rate
MONEY MARKET: 5 SBP Policy Rate FY-20/21 YTD % 7.00
SBP O/N REPO & Reserve REPO Rate Floor & Ceiling % 6.00-8.00
Today MM initiated at 7.00% and traded whole day within the range at 6.90%- | /ot mns vsbriorund e | rowcozsn | % | e
FX-Economic Data
7.10% and closed at 7.00%. | e ]
Current Account (Deficit)/Surplus 1MFY-20/21 USD mn 424.00
Today in bond secondary market, When-issue is started trading at following DeRele T [T B
|GOVT, Circular Debt & External Liabilities
levels; 3-years at 8.28/25, 5-years at 8.92/88 & 10-years 9.60/50 at respectively. | -cocrmeneonesticosiayaiiies | A21300200 L fsn | 1002
Circular Debt FY-19/20 Rs trn 215
COMMODITIES MARKET: e 5&Du"‘;‘::ndard&Poor‘s'S&P Rating & Outlook Rank B
| Moody's Rating & Outlook Rank B3-Stable
. 1 H Stock Exchange & Market Index
GOLD-SPOT: During the last 24-hours, Gold started to trade higher but later e PP S e e
Pakistan Stock Exchage-PSX-100 Index 8-Sep-20 Pts. 41,950.22
dropped down lower strongly and comprehensively breached the support at | _fersinesetonioe nesmencin Zsepd USDIOO0, 7vees
SCRA-Cummulative 1July 20 To-Date USD mn (137.48)
SCRA-T-Bills & PIB's 1July20To-Date |USDmn |  (45.55)

$1,930 and continued its lower run and closed at low note indicating that

Date Data Unit 3-Month 6-Month 12-Month
yellow metal will resume its declining trend and moving further lower the next | 3/9/2020 |us-LIBOR Rate| % | 0.2495 | 0.28725 | 0.42625
KIBOR AND PKRV RATE (26 8-Sep-20

target it would find at $1,915. It continues its lower run and succeeds to breach Tenor KIBOR-%¢ | PKRV Rates-5¢
1-NMonth 7.0 7.06
3-Month 7.03 Z.12
than the next target it would find at $1,904 Yellow metal is currently trading at | _s-monen 7.02 717
12-NMonth 7.07 7.27
Pakistan Investment Bonds-PIB's
$1,916.98. 19-Aus-z0 s-sep-zo0
Ferica C"Itdc’ff Bid-25 | Ask -2
Yields-26
CRUDE OIL: During the last 4-hours, Crude oil continued its declining trend and 2-years - z.82 7.80
3-Years 8.2000 2.28 8.249
S5-Years 8.4500 8.90 2.87
closed at low note indicating that black gold will resume its lower run and | *o-ve=rs- = 0000 oo | 540
10-Years -
. . . . oatin . 6800 o2 o1.
moving further lower the next target it would find at $37.60. Black gold is [ Gesenres 5500 T ooe
20-years ™ - -
. e o
currently trading at $37.60. 26 Aum.20 s-sep-zo
Tenor Y?:Itd‘:_f; Bid-25 | Ask-25
B-NMonths 7.1498 Z7.13 7.1
6-Months 7.1800 7.16 7.15
12-NMonths 7.3000 7.28 7.26

Note: * The secondary vields for
1S & 20-years Bonds are not
awvailable, so instead of leaving it
blank, we inputed PKRV Rates.

C&M MANGEMENT (PVT) LTD|SAIMA Trade Tower»B,7‘h Floor, Room No: 708, 709, I.I Chundrigar Road, Karachi, Pakistan Telephone No: +92-21-3265171 Ext:105Disclaimer: All reports
and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to be reliable, but their
accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and recommendations.



C&M MANGEMENT (PVT) LTD|SAIMA Trade Tower»B,7‘h Floor, Room No: 708, 709, I.I Chundrigar Road, Karachi, Pakistan Telephone No: +92-21-3265171 Ext:105Disclaimer: All reports
and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to be reliable, but their
accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and recommendations.



C&M MANGEMENT (PVT) LTD|SAIMA Trade Tower»B,7‘h Floor, Room No: 708, 709, I.I Chundrigar Road, Karachi, Pakistan Telephone No: +92-21-3265171 Ext:105Disclaimer: All reports
and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to be reliable, but their
accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and recommendations.



C&M MANGEMENT (PVT) LTD|SAIMA Trade Tower»B,7‘h Floor, Room No: 708, 709, I.I Chundrigar Road, Karachi, Pakistan Telephone No: +92-21-3265171 Ext:105Disclaimer: All reports
and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to be reliable, but their
accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and recommendations.



