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ECONOMIC-NEWS 

 ADB approves $659mn financing for Pakistan Days after FM 

declared public debt as “unsustainable”, Pakistan secured an 

expensive $300mn loan at market rates from ADB to improve 

tax compliance, showing a glaring contrast b/w the Govt. 

actions and words.  

 The loan has not been obtained for any development purposes; 

rather the proceeds would be utilised for budget financing 

purposes in the name of bringing reforms in Pakistan’s revenue 

and expenditure frameworks.  

 The Manila-based lending agency approved a $659mn financing 

package for Pakistan under 3-different loans. These include 

$300mn for improving domestic resource mobilisation; $275mn 

for rehabilitating schools damaged by the devastating August 

2022 floods; and $80mn for enhancing agricultural productivity 

to improve food security. 
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