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FX — INTERBANK RATE:

USD/PKR SWAP YIELDS-%

3 Last Da . )
“é'b PEN HIGH LOW CLOSE y PERIOD swap | Changein S";‘;‘(‘;';'i‘::;ed

Close I.DC Premiums
1-WEEK 0.3625 0.0075 13.40%
Ready Rates 154.27 154.28 154.24 154.24 154.28 2-WEEK 0.7520 0.0120 13.84%
1-MONTH 1.4850 0.0250 12.35%
2-MONTH 2.6850 0.0350 11.79%
EX-MARKET: 3-MONTH 3.7750 0.0750 10.93%
4-MONTH 4.5500 (0.0500) 9.97%
ECONOMIC-DATA: 5-MONTH 5.5500 - 9.58%
6-MONTH 6.5000 (0.1000) 9.35%

v" SBP released the figure of total FX-Reserves for the week ended 28" February |12-monTH| 11.8300 0.0800 8.64%

ECONOMICINDICATORS |

|
2020. According to the SBP, Total FX-Reserves advanced by $126.20mn as ttems period vt Figure

Gross Domestic Product-GDP TMFY-19/20 USD bn 165.875
. Foreign Exchange-FX-Reserves 28-Feb-20 UsD bn 18.869
compared to the previous week $18.74bn to $18.86bn. e oo o Toom e
SBP Forward/Swap Position 31-Jan-20 UsD bn (3.438)
\/ The brea k_up of tota| FX-Reserves are as Under; Net International Reserves-NIR (EST) 28-Feb-20 USD bn (9.677)
IBA-SBP-Consumer Confidence Index-CCI As at 31-1-2020 DI 40.60
1BA-SBP-Inflation Expectation Index-1El As at 31-1-2020 DI 46.68
v SBP held FX-Reserves increased by $166.0mn from $12.59bn to $12.75bn while Consumer Piendex P (V1) R0 | % | e
CPI- (MoM) February, 2020 % 100
. CPI-Urban-YoY February, 2020 % 11.20
the FX-Reserves held in other banks fell by $39.80mn from $6.15bn to $6.11bn P P . T
PAK CPI-YoY munus US CPI-YoY 12.40%-2.50% % 9.90
H M2 Growth-YoY 1July 19-21-Feb 20 % 355
res p ective l y : Net Govt. Sector Borrowing 1July 19 - 21-Feb 20 Rsbn (2333)
GOVT. Borrowing for budgetary support from SBP 1July 19 - 21-Feb 20 Rsbn 6192
Credit to Private Sector-YoY 1July 19-21-Feb 20 Rsbn 194.70
- Govt. Foreign Commercial Banks Borrowing. 1HFY-19/20 UsD bn 180
FX Reserves s’ bn SBP Policy Rate FY-19/20YTD % 13.25
SBP O/N REPO & Reserve REPO Rate Floor & Ceiling % 11.75-13.75
20 SBP Policy Rate minus USD FED Fund Rate 13.25%-1.25% % 12.00
19 1-Year KIBOR minus 1-Year LIBOR 12.57%-0.97% % 11.60
/ Foreign Direct livestment-FDI IMFY-19/20 USDbn 1563
18 Home Remittance TMFY-19/20 USD bn 13.302
/ Current Account Deficit-CAD TMFY-19/20 USD bn 2,654
17 =&=FX-Reserves $, bn CAD % of GDP TMFY-19/20 % 160
/ Trade -Deficit TMFY-19/20 USD bn 13.618
16 Kerb USD/PKR 6-Mar-20 Bid/Ask | 153.95/154.45
15 ./‘\"0/7 Real Effective Exchange Rate-REER August, 2019 Rs 92.71
! ! ! ! ! ! ! Domestic Debr & Liabilties Asat 30112019 Rstm 13.20
July August September October November December January February External Debt As at 30-9-2019 UsDbn | 10689
Standard & Poor's-S&P Rating & Outlook Rank B
Moody's Rating & Outlook Rank B3-Stable
v' PBS released the data of trade deficit for the month of February 2020. SCHEmergng MarktIndecEVI 20 P | e
Pakistan Stock Exchage-PSX-100 Index 6-Mar-20 Pts 39,369.79
. . . Foreign Investor Portfolio Investment-FIPI 5-Mar-20 USD '000 (3,181.51)
According to the PBS, Trade deficit declined by $225.0mn or 11.00% &S |y comense peencscmcome | tusioose | som | i
Special Convertible Rupee A/c-SCRA-T-Bills 1July 19 To-Date usDmn 3001.31
compared to the preViOUS month $2 15bn to $193bn Special Convertible Rupee A/c-SCRA-T-Bills Mar-20 UsDmn | (158.26)
. DATE DATA 3-MONTH  6-MONTH 12-MONTH
v" For 8MFY-19/20, the Trade deficit decreased by $5.69mn or 27.0% as compared
4-Mar, 2020 | US-LIBORRate | 1.00063% | 0.98888% | 0.96750%
to the same period of last fiscal year $21.46bn to $15.77bn. KIBOR AND PKRV RATE (%) 6-Mar-20
Tenor KIBOR-% PKRV Rates-%
. . . . . 1-Month 13.08 13.30
v' Trade deficit drives where imports are higher than exports; v, e oo
6-Month 13.00 13.04
v"Imports diminished by $5.14mn or 14.0% from $36.56bn to $31.42bn while 12-Month 12.57 12.65
Pakistan Investment Bonds-PIB's
exports rose by $551.0mn or 4.00% from $15.09bn to $15.64bn respectively. period Soan2 Bid_‘:‘"a:::_%
Yields-2%
2-Years - 12.07 12.05
3-Years 11.5888 11.48 11.44
5-Years 10.9900 10.85 10.80
MONEY MARKET: 10-Years-Fixed 10.8500 10.65 10.60
10-Years-Floating 13.8890 102 101.75
v Today, SBP conducted 7-Days OMO (Injection), where bid amount total was B L
26-Feb-20 6-Mar-20
accepted Rs987.0bn at 13.26%. Tenor Cue ot | aiase | askoss
.. . . 3-Months 13.3899 13.15 13.10
v" Today MM initiated at 13.25% and traded whole day with-in the range of 6-Months 13.3401 | 12.80 | 12.70
12-Months 13.3300 12.60 12.50

13.10%-13.30% and closed at 13.10%.

Note: * The secondary vyields for 20-years
Bonds are not available, so instead of
leaving it blank, we inputed PKRV Rates.
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