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6" February 2023 DAILY MARKET REVIEW

ECONOMIC NEWS Open | 275.75 Last Day
Close-LDC

Foreign Exchange-FX-Reserves v Govt. borrows almost 5-times more from banks in July-January High | 276.00
. . Low 274.00 276.58
X Reserves-Woll TaB D 8 The PMLN-led coalition Govt. borrowings from banks swelled

Close  275.40

over 377% to Rsl1.39trn during the 7MFY23 compared to
FE-25 Import Financing Dec, 2022 |USDAm| 1,00

Rs293bn in the same period last year.

- ) Swap
SBP Forward)/Swap Position Nov,2022 |USDbn|  (4.70 ch 2
w0 v' The bank advances to the private sector plunged 49.5% during PERIOD | SWAP Prean:{g:r:: Implied
Net International Reserves-NIR (EST) ~ 27-Jan-23 | USDbn |~ (28.62) PKR Yield

7MFY23, suggesting an economic slowdown.

1-Week 0.4600 | (0.0468) 13.04%

Kerb USD/PKR 6-Feb-23 |Bid/Ask 280,00/283.00
2-Week 0.5250 (0.0373) 9.32%
Real Effective Exchange Rate-REER | Dec, 2022 | Rs 96.20 ECONOMIC DATA
1-Month| 0.5750 | (0.0770)| 6.98%
Roshan Digital Account-RDA 1HFY23 | USDbn| 558 v" Broad Money Supply-M2-Growth
2-Month 1.0000 0.0417 8.14%
Consumer Price Index-CPI

3-Month 1.5750 | (0.1149) 7.11%

Sensitive Price Index-SPLWoW | 2-Feb23 | bps | 221.79 amonthl  2.4250 00197| 7.48%

(P (YoY) n 2083 | % 27.60 5-Month|  3.3000 0.0845| 7.87%
CPI- (MoM) 203 | % 290 6-Month|  4.6000 0.1329| 8.48%
M2-Growth| % (0.17) 0.40 0.71 ont
CPI-Urban-YoY Jan, 2023 % .40 9-Month 6.7500 0.0352 8.58%
CPl-Rural-YoY lan, 203 % 32.30 M2-Fi gur e-% 1-Year 9.0000 0.1307 8.58%
PAK CP-YoY munus US CPIYoY | 27.60%6.50% | % 110 3.00
Broad Money Supply-M2 Growth: 200 Open 17.00 Last Day
1.00 -
122702 igh 7.20 | Close-LDC
M2 GrowiheYoY el ) ] Hie -
i 3 N ad | 2 a‘ ——M2-Figure-% Low 16.50 17.70
127020 (1.00) ‘B ACERRE
Net Govt. Sector Borrowing W Rsbn | 137867 ﬁ E 3 g q Close 16.50
23 (200 +HRgNH | e e
i FY23
GOVT. Borrowing for budgetary | 1Jul22To20 Wi 139726 (3.00) _
support from SBP Jn23
1l 22T020 (400 T KIBOR-% | PKRV Rates-%
Private Sector Credit-PSC Rsbn | 396.78 enor -o )
lan3 v’ Sensitive Price Index-SPI ey 1700 L6093
' i i B - . .
Govt ForelgnComlmerclaI anks W3 UOm 20000 B
Borrowing 228 4 3-M 17.67 17.74
226 I
Policy Rate 2 /
; 20 Ve por 6-M 17.75 17.85
. 218 7/ ‘M“'N,
SBP Polcy Rate ABYD | % 1700 216 4 . 12-M 17.83 17.95
214 I ‘ T
212
SBP O/N REPO & Reserve REPO Rate| Floor & Ceiling | % | 16.00-18.00 2 ff-‘l | I” e Sericst _
200 ll ¥ e d 19-Jan-23 6-Feb-23
SBPPR minus USDFED FundRate | 1700%450% | % | 1250 200 | —ead Period | cutOff | 0ol Ack-%
Yields-%
1-Year KIBOR minus 1-Year LBOR | 17.81:532% | % 1249 3-Yrs 13.8360 |17.00| 16.90
. y-FY-23AugusSeptembe®ctob vemb cembedanuaigruary
FX-Economic Data Terer 5-Yrs 13.3500 15.60 | 15.40
A 10-Yrs-
Foreign Direct livestment-DI | 1HFY-23  |USDmn| 460,90 v' Access to Over-Night REPO/Reverse REPO Rate Facility Fixed 12.9500 |[14.90| 14.70
Home Remittance 1HFY-23  |USDbn| 14,05 Floating 17.8255 102 |101.75
Trade Bal-5/(D) 1HFY-23 | USDbn | (15.66) 15-yrs* ] 14.42
eBs/D) W3 WD [367) Ceiling Floor 20yrs® ) 1441
SCRA i
== in Rs, bn Rs, bn 26-1an-23 | 6-Feb-23
SCRA-Cumulative inflow/{outflow) | July 22 till date | USDmn |  (100.17 Tenor
f{outfiow) | hly (100.17) 1/30/2023 7.20 ;:Itd‘:_f; Bid-% | Ask-%
SCRANTEB ifowoction) | iy 2t dte US| (114 1/31/2023 1.00 8.00 ot | 179374 1776|1773
Govt, CircularDebt & Eternal 2/2/2023 >6.40
ovt,, Circular Debt & Externa 6-M 16.8255 |[17.15| 16.80
Lot 2/3/2023 22.00
12-M 16.8500 |[17.15| 16.80
Govt, Domestic Debt & Liabilities Asat30-10-2022 Rstm | 33.19 I 57.40 37.20 Note: * The secondary yields for 15 & 20
_— | * -

years Bonds are not available, so instead of

External Debt Asat30-9-2022| USDbn | 126,914 leaving it blank, we inputed PKRV Rates.

Central Debt Asat30-10-2022| Rstm | 50,151
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