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China becomes Pakistan's largest creditor with $29bn loans
WB released the IDR showed that with almost $29bn in loans,
China has become Pakistan's largest creditor. The nation, home
to 240mn people, also ranks among the top 3-loan recipients
from IMF this year.

Pakistan's high debt-to-export and debtto-revenue ratios
indicate a weakening fiscal position.

The World Bank put Pakistan's total external debt (including
IMF) at $130.85bn in 2023, accounting for 352% ofits total
exports and 39% of GNI. Pakistan's total external debt servicing
amounted to 43% of total exports and 5% of GNI.

According to the report, China had the single largest share of
debt to Pakistan with 22% share (about $28.78bn), followed by
WB 18% share ($23.55bn) and ADB 15% share ($19.63bn). Saudi
Arabia stood out as the second largest bilateral lender to
Pakistan with 7pc of total debt or about $9.16bn.

Of the total external debt stock, about 45% debt ($58.88bn)
belonged to the bilateral lenders and 46% (about $60.2bn) to
multilaterals, while remaining 9% debt belonged to private
lenders led by bondholders with 8pc chunk.

IT-driven export of services rises 14% Services exports rose
13.43% to $688.95mn in October against $607.37mn in the
corresponding month last year.

Services exports rose 7.91% to $2.60bn in 4MFY25 against

$2.41bn in the same period last year.
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| PKR Yield
1-Week| 0055 00300 5.05%
2-Week| 0105 000s0| 5.60%
1-Month| 0325 (0.0750) 6.43%
2-Month| 0875 (0.0480) 6.85%
3-Month| 1400 (0.1500) 7.22%
4-Month| 2150 (0.1500) 7.55%
S-Month|  3.050 (0.0500)| 7.90%
6-Month|  4.000 (0.1000)| 8.15%
9-Month| 8500 - | 9sa%
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Open 15.50 Last Day
High | 1590 | Close-LDC
Low 15.50 15.50
Close 15.90
Tenor KIBOR-% | PKRV Rates-%
1i-m 14.27 14.55
3-m 12.37 1224
6-Mm 12.30 12.23
12-M 11.86 11.98
[t st onie |
21-Nov-24 4-Dec-24
Period
€ vcl‘e‘lt d‘:f:‘ Bid-% | Ask-%
2-Yrs 13.0500 |12.07 | 12.00
3-Yrs 12,5000 |12.15 |12.10
5-Yrs 12.7880 12.15 | 12.10
10-Yrs 12,8380 12.15 | 12.00
15-yrs* 11.83
20-yrs* - 11.81
28-Nov-24 4-Dec-24
Tenor
Yf:;:: Bid-%| Ask-%
3-M 129974 12.25 | 12.10
6-M 12.8948 1235 | 12.30
12-M 12.3500 12.10 | 11.90
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