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FX — INTERBANK RATE:
USD/PKR SWAP YIELDS-%

Last Day _ :
& OPEN HIGH Low CLOSE PERIOD | swap | Shansein | swapimplicd
&/ C|Ose-|.DC remiums ield

1-WEEK 0.2548 0.0045 8.12%

Ready Rates 165.83 165.95 165.80 165.78 166.04 2-WEEK 0.4220 0.0470 6.76%
1-MONTH 1.0922 (0.0172) 7.90%

2-MONTH 2.0247 0.0354 7.77%

FX'MARKET: 3-MONTH 2.8318 0.0657 7.16%
4-MONTH 3.5163 0.0887 6.73%

v' SBP released the figure of total FX-Reserves for the week ended 28" Augsut |5-MONTH 4.0648 0.1054 6.14%
6-MONTH 4.6493 0.1123 5.85%

2020. According to the SBP, FX-Reserves advanced by $120.40mn as compared |12-monTH 8.4506 0.0541 5.55% |

| ECONOMICINDICATORS |

to the last week $19.72bn to $19.84bn. ttems I - T - MR -

Gross Domestic Product-GDP

GDP 1MFY-20/21 USD bn 22.741
v The brea k'Up of total FX'ReserVes are as Under; L.arge Scale Manufacturing Industries-LSMI FY-19/20 bps 128.93
|Foreign Exchange-FX-Reserves
FX-Reserves-WoW 28-Aug-20 USD bn 19.842
v' SBP held FX-Reserves increased by $71.90mn from $12.64bn to $12.71bn while FE25 mportFinancing iy 200 [usomn| _aon
SBP Forward/Swap Position 31-1ul-20 USD bn (5.774)
Net International Reserves-NIR (EST) 28-Aug-20 UsD bn (9.155)
FX-Reserves held in other banks rose by $48.50mn form $7.08bn to $7.13bn Korts U/ wsep20  [bidlask 16525716700
- une, y
Real Effective Exchange Rate-REER June, 2020 Rs 93.02
Consumer Price Index-CPl_
H Sensitive Price Index-SPI-WoW 27-Aug-20 bps 135.03
respeCtIVE|y' CPI (YoY) July, 2020 % 820
CPI- (MoM) July, 2020 % 0.60
CPI-Urban-YoY July, 2020 % 7.70
CPI-Rural-YoY July, 2020 % 9.90
FX-Reserves S, bn s T T om
M2 Growth
N M2 Growth-YoY 1July 20 - 21-Aug 20 % (1.51)
20.000 Net Gowt. Sector Borrowing 1July20-21-Aug 20 | Rs bn (342.02)
19.000 e GOVT. Borrowing for budgetary support from SBP | 1July20 - 21-Aug 20 | Rsbn | (301.48)
4 Credit to Private Sector-YoY 1)uly20-21-Aug20 | Rsbn |  (156.61)
18000 Gowt. Foreign Commercial Banks Borrowing FY-19/20 USD bn 4.855
17.000 7 Policy Rate
16000 SBP Policy Rate FY-20/21 YTD % 7.00
FX-Reserves s, bn SBP O/N REPO & Reserve REPO Rate Floor & Ceiling, % 6.00-8.00
15'0009""'.""""",'
o o o o - _ - [ SBP Policy Rate minus USD FED Fund Rate 7.00%-0.25% % 6.75
= ‘&7‘) [ [ () GJ o E" % = © qc) = j%) 1-Year KIBOR minus 1-Year LIBOR 7.01%-0.43% % 6.58
3 a) < -8 Q Qo g g < <§(l = 3 3 530 FX-Economic Data
<3( g 8 g g =4 _E S <3( Foreign Direct livestment-FDI 1MFY-20/21 USD mn 114.30
*a o =2 © 8 o Home Remittance 1MFY-20/21 UsD bn 2768
(7] § 8 L Current Account (Deficit)/Surplus 1MFY-20/21 USD mn 424.00
2 CAS % of GDP 1MFY-20/21 % 1.90
Trade -Deficit 1MFY-20/21 USD bn 2.098
\GOVT, Circular Debt & External Liabilities
Governmentt Domestic Debt & Liabilities As at 30-6-2020 Rs trn 14.02
External Debt As at 30-6-2020 USD bn 70.314
MONEY MARKET Circular Debt FY-19/20 Rs trn 215
. Ratings & Outlook
Standard & Poor's-S&P Rating & Outlook | Rank B
, . . . . | Moody's Rating & Outlook Rank | B3-Stable
v Yesterday, The Senate’s Standing Committee on Power was informed that With |suskesmse s v e
MSCI-Emerging Market Index-EMI 4-Sep-20 Pts 1,115.92
Pakistan Stock Exchage-PSX-100 Index 4-Sep-20 Pts 42,212.93
ona q 2 q ,
an addition of over Rs538bn during the last fiscal year (FY20), Pakistan’s total | roreienimestorrorsonio mesimentrim ssepa0|uso 00| (1777580
Special Convertible Rupee Account-A/c-SCRA
. SCRA-Cummulative 1July20To-Date |[USDmn | (134.75)
circular debt now stands at Rs2.15trn. Scra-ais & s Ly 2070 Date U0 mn | (a5 )

Date Data Unit 3-Month 6-Month 12-Month

4 Today SBP conducted Days OMO (Injection), where total bid amount was
3/9/2020 |US-LIBOR Rate| % | 0.2495 | 0.28725 | 0.42625

accepted Rs1.097trn at 7.02%. KIBOR AND PKRV RATE (36, 4-Sep-20
Tenor KIBOR-26 PKRV Rates-26
. oy . . 1-NMonth 6.94a 7.08
v' Today MM initiated at 7.05% and traded whole day within the range at 7.00%- | s-monwn Z.00 Za>
6-NMonth 7.0 7.17
7.20% and closed at 7.10%. e e et (Tt e
A19-Aug-20 a4-Sep-20
H . . . . Period Cut Off ra o
v' Today in bond secondary market, When-issue is started trading at following Yields-se | BIIE | Ak 99
2-Years - 7.85 7.80
3-Years 82.2000 2.283 2.249

levels; 3-years at 8.30/25, 5-years at 8.95/90 & 10-years 9.60/50 at respectively. S-Years s.4500 s.52 s.50

10-Years-

Fixed 8.9900 .60 .50
10-Years-
Floating 7.6800 102 101.75
15-years™ o.9800 10.04a
20-years* 10.5500 10.31
ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS S Ty T
26-Aug-20 a-sep-20
Tenor Cut Off

Yields_26 Bid-25 Ask-25

Date Event Impact | Actual | Forecast | Previous Snvionths | z.aass | 7az | 7o

6-Months 7.1800 7.16 715

4/9/2020 |  FX-Reserves for 28 August 2020 | MEDIUM | $19.842bn | $19.988bn | $19.722bn TR T Y T T TR LT
T Tante e tamated PrRY Rates.

C&M MANGEMENT (PVT) LTD|SAIMA Trade Tower»B,7‘h Floor, Room No: 708, 709, I.I Chundrigar Road, Karachi, Pakistan Telephone No: +92-21-3265171 Ext:105Disclaimer: All reports
and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to be reliable, but their
accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and recommendations.



C&M MANGEMENT (PVT) LTD|SAIMA Trade Tower»B,7‘h Floor, Room No: 708, 709, I.I Chundrigar Road, Karachi, Pakistan Telephone No: +92-21-3265171 Ext:105Disclaimer: All reports
and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to be reliable, but their
accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and recommendations.



C&M MANGEMENT (PVT) LTD|SAIMA Trade Tower»B,7‘h Floor, Room No: 708, 709, I.I Chundrigar Road, Karachi, Pakistan Telephone No: +92-21-3265171 Ext:105Disclaimer: All reports
and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to be reliable, but their
accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and recommendations.



C&M MANGEMENT (PVT) LTD|SAIMA Trade Tower»B,7‘h Floor, Room No: 708, 709, I.I Chundrigar Road, Karachi, Pakistan Telephone No: +92-21-3265171 Ext:105Disclaimer: All reports
and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to be reliable, but their
accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and recommendations.



