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FOREIGN EXCHANGE-FX-MARKET: 
 Today, in interbank session, PKR appreciated by 19paisa against the yesterday’s close at Rs160.19 to 

Rs160.00. 
 During the day, USD/PKR traded within the range of 22paisa from low at Rs159.95 to high at Rs160.17. 
 On WoW basis, in interbank session, PKR appreciated by 10paisa against the yesterday’s close at 

Rs160.10 to Rs160.00. 
 During the last whole week, USD/PKR traded within the range of 35paisa from low at Rs159.95 to high at 

Rs160.30. 

 
 SBP released the figure of total FX-Reserves for the week ended 29

th
 January 2020. According to the SBP, 

FX-Reserves advanced by $56.60mn as compared to the last week $20.10bn to $20.16bn. 
 The break-up of total FX-Reserves are as under; 

 SBP held FX-Reserves increased by $32.80mn from $12.99bn to $13.03bn while FX-Reserves held in 
other banks also rose by $23.80mn form $7.10bn to $7.13bn respectively. 

 On WoW basis, FX-Reserves plunged by $349.0mn as compared to the precious month $20.51bn to 
$20.16bn 

 SBP held FX-Reserves declined by $381.10mn or 2.92% from $13.41bn to $13.03bn while FX-Reserves 

held in other banks rose by $32.10mn form $7.09bn to $7.13bn respectively.. 

 

 
 

 

MONEY MARKET-MM: 

PAKISTAN INVESTMENT BONDS-PIB's AUCTION REPORT & RESULT: 

 Yesterday, SBP held its 8
TH

 PIB Auction for FY-20/21. Where target amount was Rs100.0bn while the maturity 

amount was NIL. The total bid participation amount was recorded more than double from the target amount 

Rs255.69bn.  

 We expect that the PIB Cut-off Yield for 3, 5 and 10-year periods will be dropped by 31bps, 23bps and 72bps 

from 8.50% to 8.19%, 9.53% to 9.30% and 9.99% to 9.23% respectively. 

 But the Govt. borrowed the amount Rs60.07bn that is distributed into 3, 5, 10 and 20-years periods 

Rs10.45bn, Rs21.04bn, Rs27.08bn and Rs1.50bn respectively.  

 The PIB Cut-off Yield rose by 49bps, 6bps and 6bps from 8.50% to 8.99%, 9.53% to 9.59% and 9.99% to 10.05% 

in 3, 5 and 10-year period respectively. 

 

 Today MM initiated the market at 6.50% and traded whole day within the range at 6.30%-7.00% and closed at 

7.00%. 

 

 

 

 

 
 
 
 


