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DAILY C&M MARKET REVIEW

FOREIGN EXCHANGE-FX-MARKET: Ready Rates-PKR 4/2/2021
v' Today, in interbank session, PKR appreciated by 19paisa against the yesterday’s close at Rs160.19 to Open 160.17

Rs160.00. High 160.17 ||Last Day Close
v" During the day, USD/PKR traded within the range of 22paisa from low at Rs159.95 to high at Rs160.17. Low 159.95 | LDC:160.19
v" On WoW basis, in interbank session, PKR appreciated by 10paisa against the yesterday’s close at Close 159.99
v" During the last whole week, USD/PKR traded within the range of 35paisa from low at Rs159.95 to high at

Change in | Swap Implied
Premiums | PKR Yield

Rs160.30. PERIOD | SWAP

b 1-Week 0.2222 | (0.0002)  7.33%
1-Month 0.8979 |  0.0040 |  6.73%

v SBP released the figure of total FX-Reserves for the week ended 29" January 2020. According to the SBP, 3-Month 28019 | (0.0010)  7.31%
FX-Reserves advanced by $56.60mn as compared to the last week $20.10bn to $20.16bn. 4-Month 3.7420| 00073 7.21%

v The break-up of total FX-Reserves are as under; 5-Month 47752 (0.0278)  7.34%

v held FX-R i d by $32.80mn from $12.99bn to $13.03bn while FX-R held i Tonth | soat7, [(eh) 7%
SBP he -Reserves increased by .80mn from .99bn to .03bn while FX-Reserves held in L Year 105934 | 02435 | 6.93%
Other banks also rose by $23.80mn form $7.10bn to $7.13bn respectively. RRENDCAGHEINMINIGTTS

v' On WoW basis, FX-Reserves plunged by $349.0mn as compared to the precious month $20.51bn to [, rRid Uk Fge
$20.16bn GEDWIAIEGP

v" SBP held FX-Reserves declined by $381.10mn or 2.92% from $13.41bn to $13.03bn while FX-Reserves ar WO T Wsh
held in Other banks rose by $32.10mn form $7.09bn to $7.13bn respectively.. FosipBduptRenes
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ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS -
|GV Gakr{¥1&Perulidiities
Date Event Impact Actual Forecast Previous Gemetheidilidis = A2ISTD  Rin  4e
4/2/2021 FX-Reserves for 29 Jan 21 MEDIUM| $20.163bn @ $20.095bn | $20.106bn Btard Gt AT6IN |
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KIBOR AND PKRV RATE (%) 4-Feb-21 MONEY MARKET-MM:
Tenor KIBOR-% PKRV Rates-%
;m': ji: ;1; PAKISTAN INVESTMENT BONDS-PIB's AUCTION REPORT & RESULT:
-Mont . .
§-Month 7.31 7.42 v' Yesterday, SBP held its 8™ PIB Auction for FY-20/21. Where target amount was Rs100.0bn while the maturity
12-Month 7.47 7.74
Pakistan Investment Bonds-PIB's amount was NIL. The total bid participation amount was recorded more than double from the target amount
3-Feb-21 4-Feb-21
Period Cut Off i
Lt O gig | ask-% Rs255.69bn.
;’:“ — ZZSS ::2 v We expect that the PIB Cut-off Yield for 3, 5 and 10-year periods will be dropped by 31bps, 23bps and 72bps
-Yrs B . .
S¥rs 25298 | 960 | 930 from 8.50% to 8.19%, 9.53% to 9.30% and 9.99% to 9.23% respectively.
10-Yrs-Fix 9.9900 10.10 9.90
Floating 7.5498 102 | 101.75 v" But the Govt. borrowed the amount Rs60.07bn that is distributed into 3, 5, 10 and 20-years periods
15-years* 10.0000 10.31
20-years* 10.5800 10.52 Rs10.45bn, Rs21.04bn, Rs27.08bn and Rs1.50bn respectively.
Market Treasury Bills-MTB
27-1an-21 4-Feb-21 v The PIB Cut-off Yield rose by 49bps, 6bps and 6bps from 8.50% to 8.99%, 9.53% to 9.59% and 9.99% to 10.05%
Tenor Cut Off ) .
Vields-s | 5197 | Ask in 3, 5 and 10-year period respectively.
3-M 7.1597 7.20 7.17
6-M 7.4900 7.40 7.38
H 1
12:M 77989 | 778 | 7.70 Pakistan Investment Bonds-PIB's
Note: * The secondary yields for 15 &
20-years Bonds are not available, so 10.50
instead of leaving it blank, we
inputed PKRV Rates. 10.00 =
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T S N v" Today MM initiated the market at 6.50% and traded whole day within the range at 6.30%-7.00% and closed at
M:*ij’ S N 7.00%.
WEC-Ermerging Market Index £ AFeh 21 P 13878
e — T ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS
\Special Corwertible Rupee Account-A/c-SCRA |
it e e Date Event Impact Actual Forecast Previous
S R 3/2/2021 3-Years PIB Cut-Off leild HIGH 8.99% 8.19% 8.50%
US-LIBOR Rate 2/2/2021
. 3/2/2021 5-Years PIB Cut-Off leild HIGH 9.59% 9.30% 9.53%
Tenor Units | LIBOR Rate
3/2/2021 10-Years PIB Cut-Off leild HIGH 10.05% 9.27% 9.99%
3-Month % 0.19225 -
3/2/2021 15-Years PIB Cut-Off leild HIGH 10.00% - 10.00%
S-Month | % | 021783 3/2/202 20 Cut-Off leild G 0.58% 0.58%
12-Month ” 030413 12/ 1 -Years PIB Cut- lei HIGH 10.58% - 10.58%
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