NMarnmmagermeaenrmt —P~yvte. L_tcao

31" DECEMBER 2021 DAILY MARKET REVIEW _
ECONOMIC-DATA: 177.45 | Last bay
v" Expected Consumer Price Index-CPI for December 2021: 177.a5 | Close-LDC
Gross Domestic Product-GDP
Low 176.40 177.61
December | December N b N b Expected
GOP SMF-20/21 | USDbn | 133.972 Economic-Data  |Unit| 2021YoY | 2021MoM | ovoroer| NOVEMOEM | ey 27 Close | 176.51
2021 YoY | 2021 MoM
Expectation | Expectation Avg. CPI
Foreign Exchange-FX-Reserves Consumer Price Index-CPI| % |  12.85 0.50 11.53 3.00 9.90 _
v" Broad Money Supply M2-Growth:
Fi-Reserves-WoW UDec21 | USDbn | 24273 Changein| WP
PERIOD | SWAP Premiums Implied PKR
FE-25 Import Financing November, 2021 USD mn 959 Yield
1-Week 0.2280 0.0675| 6.81%
SBP Forward/Swap Position 30Now2l | USDbn |  (4.585) -
Amount in RKR-Rs, bn 2-Week | 0.4492| 01378 6.72%
Net International Reserves-NIR (EST) UDec2l | USDbn (8073) M2-Growth figure made with | Current | Previous | PKR-Rs %
s.No 2-Components 17-Dec-21 | 10-Dec-21 | Change | Change 1-Month 0.9625 0.1971 6.14%
. Net Foreign Assets of the
-Dec- 187.2 151.52 1)) 23,57
Kerb USD/PKR 3-Dec2l | Bid/Ask | 180.0/181.0 1 |Banking System (187.23)  (15152) (35.71) 235 amonthl  21814]  013aa]  755%
. Net Domestic Assests of the
Real Effective Exchange Rate-REER | October, 2021 | Rs 95.58 2 Banking System 43257 | 207.83| 224.74 | 108.14 3Month| 32888 04123 7.62%
Total 245.34 56.31 189.03 335.68
e C o NeoomesiAsesnoawow M dshoonm o Ta
Sensitive Price Index-SPL-WoW | 30-Dec:21 | bps | 167.98 : : Amount in RKR fs, bn 5-Month| 58177 00532 8.17%
NDA figure made with 3- Current | Previous | PKR-Rs %
Pl (YOY) Nov, 2021 % 11.53 S.No Components 17-Dec-21 | 10-Dec-21 | Change | Change 6-Month 7.1672 0.1794| 8.41%
1  |NetGovt. Sector Borrowing (27.14)  (136.46) 10931 | 80.11
- 0,
CPl- (MoM) Nov, 2021 % 3.00 2 Non-Govt. Sector Borrowing 661.03  577.68| 8335 14.43 S-Month | - 11.1480 0.1053  9.07%
3 |Other ltem-Net (Liabilaty) (201.32)  (233.40) 32.08 | 13.74 1-Year | 146164 (0.0039) 8.87%
CP-Urban-Yof Nov, 2021 | % 12.00 Total 43257 | 207.83 | 22474 @ 108.14
CPL-Rurak-YoY Now202L % 1090 Mz Flgure-se _
;:2 x / Open 10.00 Last Day
PAK CPI-YoY munus USCPI-YoY | 11.53%-6.80% | % 47 :05'0; N 5 REYAN L& N High 10.70 Close-LDC
o 3 s - x
M2 Growth E;ggg N e a—— Low 10.00 10.00
(3.00)
Close 10.70
1uly21To 17- v" Market Treasury Bills-MTB Auction Report and Result:
. 1]u| 21T0 17. Tenor PKR-Rs in cl:::r; — o
Net Gout, Sector Borrowing ! Rsmn | (27.14) mMonthe | Bid Amount | FrceRred | o aee Tenor | KIBOR-% | PKRV Rates-%
Dec 21 Face VvValue Face VvValue
GOVT. Borrowing for budgetary support| 1July 21To 17- Wi (88 oo caoals oo ses 22 2cox 1-M 9.88 10.14
. 12-NVMonth 276.029 109.529 11.5100
from $8P IDec 1 Total 1, 863.8367 1,145 625 3-M 10.29 10.45
. 1uly21To 17- . v
Cred|t tO anate SECtOF-YOY [y)ec 21 RS bn 604,28 s Market Treasury Bills-MTB Cut-Off Yield-% o 1192 1135
ne ~ . .
£e %
Govt, Foreign Commercial Banks 55 7 - . 11.40
B o SMR2YZ | USDbn | 152 g 12M | 1129
Borrowing september November December
Policy Rate v" SBP FX-Reserves fall $298mn to $17.86bn: SBP released the data of FX- 22-Dec-21 | 31-Dec-21
Reserves. According to the SBP, FX-Reserves held by the central bank fell .
. ) Period | cut Off
SBP Policy Rate FY-21/2Y1D | % 9.75 1.64% on a WoW basis. Vields.% Bid-% | Ask -%
v" On December 24, the FX-Reserves held by the SBP were recorded at lelds-%
$BP O/NREPO & Reserve REPORate | Floor & Celling | % 8.75-10.75 $17.85bn, down $298mn compared with $18.15bn on December 17. 2-Yrs - 11.35 | 11.30
v' Over-all liquid FX-Reserves held by the country, including net FX-Reserves
held by banks other than the SBP, stood at $24.27bn. Net FX-Rreserves 3-¥rs | 115000 | 11.45| 11.40
SBP PR minus USD FED Fund Rate | 9.75%0.5% | % 9.50 held by banks amounted to $6.41bn.
v' The central bank gave no reason behind the decrease in FX-Reserves >¥rs 11.5740 ] 11.45] 11.40
HerORnins erlih | aassh ) & | el PSR vEs Wow kSRS, | Freq | 117590 | 11060 | 1155
. Amount in S, mn
FX-Economic Data FX-RESERVES Current Previous Change Change Floating| 12.0501 102 | 101.75
Held by 24-Dec-21 | 17-Dec-21 s %
Foreign Direct livestment-FDI SMFY-21/22 | USDmn | 797.70 State Bank of | 185530 | 18,153.70 | (298.40) | (1.64) 15-yrs* . 12.20
Commercial
Home Remittance SMFY-21/22 | USDbn | 12,903 Banks 6,418.30 | 6,479.30 | (61.00) (0-94) 20-yrs* - 12.36
Total 24,273.60 | 24,633.00 (359.40)] (1.46)
Trade Bal-5/D) SMFY-21/22 | USDbn (18894) Fi-Reserves _
- —_— 29-Dec21 | 31-Dec-21
CAB-S/(D) SMPY-21/22 | USDbn | (7.00) / e Tenor | CutOff | 0o | Ask%
ﬁﬁ: "’/; - M N /.-‘v\'\o e n Yields-% 1a-% SKs
CAB-S/(D) % of GDP SMFY-21/22 % (5.30) i \‘\/
am 3-M 10.5902 10.40 | 10.35
. k2l k21 16-4uk21 23-020 304uk21 6-Aug 2] 13Aug 20Aug- 20Aug- 3Sep2l 10Sep- 17Sep- 24Sep- 1-0ct21 8:0ct-21 15-0ct-2122:0ct-2029-Oct-1SNov-21 12Now- 19Now- 26Nov- 3Dec2] 10-Dec- 17-Dec 24Dec-
Government, Circular Debt & External u ionow o owow o o 114501 | 1233 | 1198
Liabilities i ‘ ’ ‘
Date Event Impact Actual Forecast Previous
: 12-M 11.5100 11.40 | 11.35
Govemmen?t [??mesm Debt & AS at 31.10.2021 RS tn 26.47 29/12/2021 M2-Growth for 17 Dec 21 Low 1.01% 0.33% 0.23% :
Llabllltles 29/12/2021 3Month MTB Cut-off Yield MEDIUM 10.59% 10.46% 10.79% NOte: * The secondary ylelds for 15 & 20_
E t |D bt A t30 9 2021 USDb 127 023 29/12/2021 6Month MTB Cut-off Yield MEDIUM 11.45% 11.27% 11.50% years Bonds are not ava“able' so instead
Xternal e S at 30-3- n ' of leaving it blank, we inputed PKRV
29/12/2021 12Month MTB Cut-off Yield MEDIUM 11.51% 11.26% 11.51%
Rates.
Central Debt As at 31-10-2021| Rstrn 27,14 31/12/2021 FX-Reserves for 24 Dec 21 MEDIUM | $24.273bn | $25.890bn | $24.633bn
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