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DAILY C&M MARKET REVIEW

FOREIGN EXCHANGE-FX-MARKET: Ready Rates-PKR 30/3/2021
v Today, in interbank session, PKR strengthened by 94paisa against the Yesterday’s close at Rs154.04 to Open 154.00
High 154.00 | Last Day Close
Rs153.10. Low 15305 | LDC: 154.04
v' During the day, USD/PKR traded within the range of 95paisa from low at Rs153.05 to high at Rs154.00. Close 153.10
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15400 v Foreign Exchange-FX-Reserves
| 0 per'MOV'AVg'[DAl LY READY RATESOPEN) Pl-Reserves- WolW 19Mar-21 USDbn | 20434
_50 per. MOV. AVg[DAl |.Y R EADY RAT ESHlGH] FE-25 Import Financing February, 2021 USD mn 49
SBP Forward/Swap Position 31-Jan-21 USDbn | (4640)
15200 =100 per. Mov. Avg.[DAI LYREADY RATESLOW) Net Internationa Resenves NI (EST) 19:Mar-2t USDbn | (8347)
. Kerb USD/PKR 29-Mar-21 Bid/Ask | 154.0/155.0
Real Effective Exchange Rate-REER January, 2021 Rs %32
FX-Economic Data
Foreign Direct livestment-FOI 8MFY-20/21 USDbn 130
15000 Home Remitance R0 | UDbn | 18742
CAB-S/(0) 8MFY-20/21 USDmn | 881,000
CAB-S/(D) % of GDP 8MFY-20/21 % 050
Trade Balance-5/D) 8MFY-20/21 USDbn | (17.420)
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External Debt Asat31-12200 | USDbn | 11576
Central Debt 1HRY-20/21 Rstm 31
. KIBOR AND PKRV RATE (%) 30-Mar-21
Tenor KIBOR-% PKRV Rates-% MONEY MARKET-MM:
1-Month 7.05 7.26
3 -Month 734 7.41 4 Today MM initiated at 7.50% and traded whole day within the range at 7.50%-7.90% and closed at 7.90%.
6-Month 7.63 7.74
12-Month 7.74 7.88 ECNOMIC-DATA:
Pakistan Investment Bonds-PIB's
3-Mar-21 30-Mar-21 M2-GROWTH:
Period CutOff | biv o | Ask-%
Tvre Yields-2% § ———— v SBP issued the numbers of Broad Money Supply for the week ended 19" March 2021.According to the
35::5 z:zzz zzz ij SBP,M2 posted the positive growth of 5.757% lower as compared to last year positive growth of 6.04%.
10-Yrs-Fix 10.2890 10.40 | 10.35 . . X
Floating 8.1498 102 | 101.75 v' On WoW basis, M2 just inched down by 0.02% as broad money advanced by Rs3.21bn fromR1.205trn
15-years* 10.0000 10.63
20-years* 10.5800 10.74 toRs1.202trn.
Market Treasury Bills-MTB
24-Mar-21 | 30-Mar-21 v' M2-Growth measured with the sum of Net Foreign Assets-NFA & Net Domestic Assets NDA:
Tenor Cut Off
- Bid-% Ask-%
v T v" NFA includes FX-Reserves while NDA includes Credit to Govt. & Non-Govt. Sectors borrowing and other net
6-M 7.8000 7.78 7.76 . ope .
o ~ 900 | 782 | 780 Items (liability) respectively.
Note: * The secondary yields for 15 & v . . . .
20-years Bonds are not available, so NFA declined by Rs18.34bn from Rs608.31bn to Rs589.97bn mainly due to decrease in FX-Reserves figure,

instead of leaving it blank, we

inputed PKRV Rates. While NDA increased by Rs15.31bn from Rs597.18bn toRs612.31bn mainly due to surge in Net-Govt. Sector
MONEY MARKET-MM ECONOMIC INDICATORS . X X . . )
tems beiod Uit Fgue Borrowing & Non-Govt. Sector Borrowing by Rs68.30bn & Rs16.19bn while this positive impact mostly washed
arge Scae Manufacturing Industries LI
) S MRARL | b | w2 by increase in Other Items-Net (Liability) by Rs69.37bn respectively.
\Consumer Price Index-CPI
Sensitive Price ndexSPWOW 25421 bys | 14776
oI {YoY) February, 2021 % a7 . 0 M2-Growth For the WoW Change
1 (MoM) February, 2021 % 180 MZ'F|8ure'/° .
CPHUtben oY February, 2021 % 850 70 Amount in RKRRS, bn
CPHRural-YoY February, 2021 % 830 . . s "
PAK CPHYoY munus US CPHYoY 870 L40% % 73 6.00 M2-Growth flgul'e made with 2 Current | Previous | PKR-Rs %
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M2 GrowthYo T 20-2Mar2t | % 57 / \ /"‘ S.No COmPOHEHtS 19-Mar-21' 12-Mar-21 Change Change
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NetGor, Sector Borrowing y20-12Mar2 | Rt | 58679 / \ M :
GOVT. Borrowing for budgetary upport from S8 | 10y20-12Mar2L | Rsbn | 69277 300 / \74 Net F0|'€|gn Assets of the
Creditto Private Sector-YoY Ldy20-12Mar2l | Rsbn | 35730 200 - M2-Figure% B 58997 60831 (18.34) (3.02)
Got, Freign Commercia Bnks Borrowing 002 | UDmn| 1670 100 / 1 Banklng System
IPolicy Rate ,0\ .
SBP Policy Rate F-20/21TD % 700 10'0 ““f{m.ﬂ’ 4" 'ﬁ\ slal30 2l ol sl olulel e c[e[ el olalal gl o] 5 Net Domest|c ASSEStS Ofthe 612.31 597]_8 15'12 2'53
589 O/N REPO & Reserve REPO Rate Floor & Ceng % | 600800 (L.00) *\V‘\I §8800002222a884 SIRHREEREE s 33 ) Banklng Svstem
SBP Polcy Rate minus USD FED Fund Rate 700%0.25% % 675 (200) {322 QU INLA MO0 m Ol N o) 0 LIRS LIS
1-Vear KBOR minus I-Year LIBOR 14%028% % 746 me e o TOM’ 1202.27 ' 1205.49 (3 22} (0 27)
IRatings & Outiook FY20/dgustieptember October | November | December | January | February | March Unkini skt . .
Stancard & Por s S&P Ratgd Outook | Rark | 8-
Woody's Ratg& Outook | ark | B3able
v ———— e e Ay ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS
Pakitan tock xchage-PS100 ndex 2421 s | w0
T B L SO Date Event Impact | Actual Forecast | Previous
SCRACummultive 1y 0Todse | Usdmn | (347.20)
o ol 30/3/2021 | M2Growthfor12Mar2l | LOW | 575% | 536% | 577%
US-LIBOR Rate 26/3/2021
Tenor Units | LIBOR Rate
3-Month % 0.19900
6-Month % 0.20325
12-Month % 0.28075
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