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Ready Rates 154.92 154.92 154.89 154.90 154.86 LWEEK 0.2650 (0.0800) 10.55%
FX-MARKET: 2-WEEK 0.6050 (0.0650) 10.69%

v' SBP released the figure of total FX-Reserves for the week ended 27" December |1-MONTH 1.1950 | (0.1500)|  10.85%
2019. According to the SBP, Total FX-Reserves advanced by $486.20mn as |[2-MONTH 21250 | (0.1500)|  10.32%
compared to the previous week $17.59bn to $18.08bn. jﬂg::: z:;:gg Eg:iggg; 1907022//

v" The break-up of total FX-Reserves are as under; 5 MONTH 4.9000 | (0.1500) 0.46%

v" SBP held FX-Reserves increased by $582.10mn from $10.90bn to $11.48bn |s_monTH 5.9000 | (0.1550) 9.47%
while the FX-Reserves held in other banks fell by $95.90mn from $6.68bn to [12-MONTH| 11.5000 | (0.5000) 9.42% |
5659bn respectively. | ECONOMICINDICATORS

) ) . ) ) ) ) . ) Items o Period ~| Unit - Figure ~
v' This increase is attributed to bilateral and multilateral inflows including Gross Domestic Product-GDP SVF1920 | uspbn | 113812
5452‘4mn received from the IMF under the EFF' Foreign Exchange-FX-Reserves 27-Dec-19 USD bn 18.081
FE-25 Import Financing November, 2019 USD mn 411
FX-Reserves 5, bn SBP Forward/Swap Position 30-Nov-19 Uspbn | (5022)
ree Net International Reserves-NIR (EST) 27-Dec-19 usDbn | (12076)
19 1BA-SBP-Consumer Confidence Index-CCl As at 31-3-2019 DI 53.20
181-2 /9 I1BA-SBP-Inflation Expectation Index-IEl As at 31-3-2019 DI 68.40
17.5 7 —— FX-Reserves S, bn Consumer Price Index-CPI (YoY) December, 2019 % 1263
17 —
16.5 — CPI- (MoM) December, 2019 % -030
oo —— o l-Urban-YoY December, 2019 % 1200
15 -— CPI-Rural-YoY December, 2019 % 13.60
July August September October November December
PAK CPI-YoY munus US CPI-YoY 1263%210% % 1053
MONEY MARKET: M2 Growth-YoY 1luly19-20-Decld | % 279
ECONOMIC_DATA. Net Govt. Sector Borrowing 1July19-20-Dec 19 Rs bn 281.68
* . GOVT. Borrowing for budgetary support from SBP | 1July19-20-Dec19 | Rsbn 345.87
v' PBS released the data of CPI for the month of December 2019. According to Creditto Pivate Sector oY Lly19 2001 | Robn | 10452
PBS, CPl increased by 12.63% on a YoY basis as compared to our expectation at |G Foreien Commerdal Banks Borowing “M”/'l"’m Usbmn | 78457
. $BP Policy Rate FY-19/20YTD % 1325
12'00% and preVIOUS month 12-67%- SBP O/N REPO & Reserve REPO Rate Floor & Ceiling % 11.75-13.75
v On MoM basis, CPI fell by 0.30% as compared to the previous month rose by | s#rlfaeninsidimndre | waswase | % | 1005
o 1-Year KIBOR minus 1-Year LIBOR 12.96%-2.00% % 10
1‘33 A" Foreign Direct livestment-FDI SMFY-19/20 USD mn 850.1
\/ CP| flgure made_up by the fo”owlng areas; Home Remittance 5MFY-19/20 USD bn 9.298
. . Current Account Deficit-CAD SMFY-19/20 USD bn 1821
v' CPl Inflation-Urban & CPI Inflation-Rural D%l o S/ % | 1:
v" CPI Inflation-Urban increased by 12.0% while the CPI inflation-Rural increased Trade -Deficit SMP-1920 | Usbbn | a6
. Kerb USD/PKR 3-4an-20 Bid/Ask |154.40/155.10
by 13.60% on YoY basis :
* * Real Effective Exchange Rate-REER August, 2019 Rs 9271
v' The average inflation is recorded for 1HFY-19/20 at 11.10%. Govermmentt Domestic Dbt Asat2802019 | Rstm | 1879
1=.00 External Debt As at 30-12-2018 USD bn 99.1
N Tf :: Standard & Poor's-S&P Rating & Outlook Rank B
- P SR Moody's Rating & Outlook Rank | B3-Stable
e > — MSCl-Emerging Market Index-EMI 3-4an-20 ps | 111574
= s Avminr september ©otober  November Socemboer Pakistan Stock Exchage-PSX-100 Index 3-Jan-20 pts | 4080106
MARKET TREASURY BILL'MTB AUCTION REPORT & RESULT: F.orelgnInvestorPonfolicInvestment-HPIv 2-Jan-20 USD'000 | (996.07)
. . Special Convertible Rupee A/c-SCRA-Cummulative| ~ 1July19To-Date | USDmn | 143316
v On Wednesday, SBP held its MTB Auction for FY-19/20, where the target | specsl comerible fupee yescarsils | 1uly19Todste |Ushmn | 1aasss
amount was Rs400.0bn while the maturity amount was Rs345.90bn. The total L_Sredaconerisle fupce VeShuToil Dect__|Wm | 158
DATE DATA 3-MONTH  6-MONTH 12-MONTH

bid participation is recorded more than double from the target amount
31-Dec, 2019 | US-LIBORRate | 1.90838% | 1.91213% | 1.99625%

Rs880.40bn that is divided into 3, 6 and 12-month tenors Rs634.97bn, e T STy o () Sianse
Rs18.46bn, and Rs226.98bn respectively. We expect that the MTB Cut-off yield | __Tener KIBOR PKRV
will be remained the same. ESrvr 1330 13 305
v' But the Govt. accepted the amount higher from the target amount Rs466.31bn S Mo 227 —2.25%
that is distributed into 3, 6 and 12-month tenors Rs367.38bn, Rs2.46bn and Pakistan Investment Bonds-PIB's
Rs75.11bn respectively. As per our expectation, the MTB Cut-off yield remained | periea | 1Yo o |22 e
the same' ;i::::z 11.7;00% 1?:2;25
v' Today SBP conducted 7-Days OMO (Injection), where bid amount total was [ svears 11.1939% | 11.00/10.95
Rs880.80bn from which the accepted amount was Rs789.90bn at 13.31%. 10-vears Fixed e lgiggﬁgf’;
v Today MM initiated at 13.25% and traded whole day with-in the range of Market Treasury Bills-MTB
13.20%-13.40% and closed at 13.35%. Tenor Py e
v" Today in Bond secondary market, when-issue is traded at following levels; 3- 36““"/"(’):1:5 12‘2‘223 12:§;‘3‘g
years at 11.64/60, 5-years at 10.92/85 and 10-years at 11.00/10.95 respectively. [ 12-months 13.1340% 13.00/05
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