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DAILY C&M MARKET REVIEW

FOREIGN EXCHANGE-FX-MARKET: Ready Rates-PKR 3/2/2021
v' Today, in interbank session, PKR just inched higher by 4paisa against the Friday’s close at Rs160.15 to Open 160.19
Rs160.19. High 160.23 | Last Day Close
Low 160.15 | LDC:160.15
v" During the day, USD/PKR traded within the very narrow range of 8paisa from low at Rs160.15 to high at Close 16019
Rs160.23. USD/PKR SWAP YIELDS-%

Change in  Swap Implied

16150 PERIOD SWAP Premiums PKR Yield
1-Week 0.2224 (0.1021) 7.33%
16100 1-Month 0.8939 (0.0264) 6.69%
2-Month 1.9354 (0.0094) 7.64%
3-Month 2.8029 (0.0100) 7.30%
160.50 4-Month 3.7347 0.0099 7.19%
5-Month 4.8030 0.0621 7.37%
1 6-Month 5.6380 (0.0067) 7.20%
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KIBOR AND PKRV RATE (%) 3-Feb-21
Tenor KIBOR-% | PKRV Rates-% MONEY MARKET-MM:
1-Month 6.99 7.15
S|t | ECONOMIC-DATA:
12-Month 7.47 7.74
Pakistan Investment Bonds-PIB's MZ-GROWTH:
7-Jan-20 3-Feb-21
Period ut . 1
Vietaguy | P14 | Ask v Today, SBP issued the numbers of Broad Money Supply for the week ended 22™ January 2020. According to
2-Yrs - §.45 8.40
= e I the SBP, M2 posted the positive growth of 2.53% as compared to last year positive growth of 2.83%.
10-Yrs-Fix 9.9900 10.10 9.90
Floating 75498 102 | 101.7s v' On WoW basis, M2 fell by 0.62% as broad money declined by Rs129.54bn from Rs68.81bn to Rs529.27bn.
R T T T T v' M2-Growth measured with the sum of Net Foreign Assets-NFA & Net Domestic Assets NDA:
27-lan-21 3-Feb-21
Tener A T v" NFA includes FX-Reserves while NDA includes Credit to Govt. & Non-Govt. Sectors borrowing and other net
3-M 7.1597 7.18 7.16
LEY 7900 140 | 735 Items (liability) respectively.

ety sesondary yields or 15 &1 v NFA declined by Rs13.52bn from Rs500.26bn to R486.73brn mainly due to decrease in FX-Reserves figure,

20-years Bonds are not available, so
instead of leaving itblank, we

inputed PKRYV Rates. While NDA decreased by Rs116.01bn from Rs158.55bn to Rs42.54bn mainly due to decline in Net-Govt. Sector
IMONEY MARKEFIVIVIECONOIVI C | NDI CATORS
— = LD [E Borrowing by Rs83.71bn respectively.
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Crecht to rveteSector Yo 1yD-2n21 | Rin BIR

mﬁf""’m“‘”"‘“ A | UDm| 50 v' Today SBP held its 8™ PIB Auction for FY-20/21. Where target amount was Rs100.0bn while the maturity
(R

FPRioy Rete FEZY21TD % 70 . .« . .
P — P i R e amount was NIL. The total bid participation amount was recorded more than double from the target amount
R I e Rs255.69bn that is divided into 3, 5, 10 and 20-year periods Rs19.95bn, Rs148.31bn Rs87.43bn and Rs1.50bn
| Rtireg &Qtlock
SercRRarsSEP RRQTk | Frk | B respectively. While no bids were received in 15-year period respectively.
Iviod)s Ratirg&Quiock. Rk | BSsde
Skbcture et v' We expect that the PIB Cut-off Yield for 3, 5 and 10-year periods will be dropped by 31bps, 23bps and 72bps
N Evagzh 3Rb2 Rs 13|07
P S P R from 8.50% to 8.19%, 9.53% to 9.30% and 9.99% to 9.23% respectively.
\Specicd Grugtibie Rure Aoyt SH
Imm WyDonE | Wm| @R v" Today MM initiated the market at 6.50% and traded whole day within the range at 6.30%-6.80% and closed at
TRTHIk &ABs 1y DTolte ©Dm| (187
TRNTAIS&RS Febl W (@7 6.30%.
US-LIBOR Rate 1/2/2021
Temor T units ] LIBOR Rate ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS
3-Month | % 0.19550 Date Event Impact | Actual Forecast | Previous
6-Month % 0.21500
12-Month | % 0.30550 3/2/2021 M2-Growth for 22 Jan 21 LOw 2.53% 2.33% 3.15%
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