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DAILY C&M MARKET REVIEW

FOREIGN EXCHANGE-FX-MARKET: Ready Rates-PKR 25/3/2021
v' Today, in interbank session, PKR appreciated by 38paisa against the yesterday’s close at Rs155.39 to Rs155.01. Open 155.23
v" During the day, USD/PKR traded within the range of 58paisa from low at Rs154.97 to high at Rs155.55. High 155.55 | Last Day Close
Low 154.97 LDC: 155.39
162,00 Close 155.01
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(GOVT, Circular Debt & External Liabilties
v" According to the Metis Global News, Today, the IMF approved the $500mn disbursement to Pakistan for budgetary support after Coremment Domesicebt e WA | B | 5%
its Executive board completed delayed reviews of Pakistan’s $6.0bn loan program. ExtemnalDebt Asat3t2a0 | UDbn | 1576
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KIBOR AND PKRV RATE (%) 25-Mar-21
Tenor KIBOR-% | PKRV Rates-% MONEY MARKET-MM:
1-Month 7.05 7.26 v" Today SBP conducted 8Days OMO (Injection), where bid amount total was Rs819.0bn from which the
e 2 o accepted amount was Rs769.0bn at 7.04%.
12-Month 7.74 7.88 v Today MM initiated at 7.00% and traded whole day within the range at 6.85%-7.05% and closed at 7.00%.
Pakistan Investment Bonds-PIB's ECNOMIC'DATA'
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2-vrs vields% 842 | 840 v/ SBP issued the numbers of Broad Money Supply for the week ended 12" March2021.According to the SBP,M2
3-Yrs 94100 | 930 | 9.25 posted the positive growth of5.77% lower as compared to last year positive growth 0f5.89%.
PR i B B v' On WoW basis, M2 rose by 1.17% as broad money advanced by Rs243.04bn fromRs962.44bn toRs1.20trn.
Floating 81498 | 102 | 10175 v M2-Growthmeasured with the sum of Net Foreign Assets-NFA & Net Domestic Assets NDA:
15-years* | 10.0000 10.63 v" NFA includes FX-Reserves while NDA includes Credit to Govt. & Non-Govt. Sectors borrowing and other net
20-years* 10.5800 10.74 . e .
R —— Items (liability) respectively.
24-Mar-21 | 25-Mar-21 v" NFA advanced byRs10.99mn from Rs597.32bn to Rs608.31bn mainly due to increase in FX-Reserves figure,
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Viotdorgs | Bid-% | Ask-% While NDA increased by Rs232.06bn fromRs365.12bn toRs597.18bn mainly due to surge in Net-Govt. Sector
™ 7.5308 | 7.29 | 7.28 Borrowing by Rs222.14bn respectively.
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Seste i nder PO s | b | s MARKET TREASURY BILLS-MTB AUCTION REPORT & RESULT:
o T T v Yesterday, SBP held its MTB Auction for FY-20/21. Where target amount was Rs1.05trn while the maturity
E:E"WV: ;:Wi’i : ZZE amount was Rs986.0bn. The total bid participation amount was recorded almost double from the target
I-Rural-Yo eoruary, .8 . . .. .
PO s LY s | % | amount and more than double from the maturity amount Rs2.09trn that is divided into 3, 6 and 12-month
M2 Growth .
e FEWraere R e tenor Rs1.53trn, Rs486.20bn and Rs68.0bn respectively.
- N“Gftié;“"“mw‘"gi S ““:“"'“'M”f “5:" 2“9 v We expect that the MTB Cut-off Yield for 3, 6 and 12-months tenor will be rose by 11bps, 4bps and 6bps from
GOVT. Borrowing for budgetary supportfrom SB | 1July20- 12Mar21 | Rsbn LT .
Credito Privte ector Yo Uy 20-2Mar2l | Robn | 35730 7.59% to 7.70%, 7.80% to 7.84% and 7.79% to 7.85% respectlvely.
M:Lo::}me\gncwmema\Banksﬁarmwmg wam wom | w0 v" But the Govt. accepted the amount more than from the target and maturity amount Rs1.51trn that is
/ bl Rt ‘“-ZZHTD s | m distributed into 3 and 6-month tenor Rs1.13trn and Rs388.90bn respectively. While the bids for 12-months
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e S v’ The MTB Cut-off Yield fell in 3-Month tenor by 5bps from 7.59% to 7.54%, while 6-Month MTB Cut-off Yield
ings & Outioof
Standard & Poor's S&P Rating & Outiook | Renk 3 remained the same respectively.
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\Stock Exchange & Market Index =00
MSC- Index-EMI 25-Mar-21 Pts 1338%
Pakistan Stock Exchage-PSX-100 Index 25-Mar-21 Pis 45,366.27
FIPI 2-Mar-21 USD ‘000 4,072,606
\Special Convertible Rupee Account-A/c-SCRA
SCRA-Cummulative 1uly20To-Date | USDmn | (411.75) P —— P—— PP P R — F——
SCRA-T-Bills & PIB's 1luly 20To-Date USDmn (9054) — e — 2 Series=s
ST 4P Va2l || 93 ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS
us-HIBOR Rat_e EXEDEL Date Event Impact Actual Forecast Previous
Tenor Units LIBOR Rate
3 Month % 0.20063 24/3/2021 3-M MTB Cut-off Yield MEDIUM 7.54% 7.70% 7.59%
6-Month % 0.20538 24/3/2021 6-M MTB Cut-off Yield MEDIUM 7.80% 7.84% 7.80%
12-Month| % 0.27938 24/3/2021 12-M MTB Cut-off Yield MEDIUM 7.79% 7.85% 7.79%
25/3/2021 M2-Growth for 12 Mar 21 Low 5.77% 4.90% 4.60%
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