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DAILY C&M MARKET REVIEW

FOREIGN EXCHANGE-FX-MARKET: Ready Rates-PKR 25/2/2021
v' Today, in interbank session, PKR appreciated by 30paisa against the yesterday’s close at Rs158.76 to Open 158.65
High 158.65 Last Day Close
Rs158.46. Low 158.40 | LDC:158.76
v During the day, USD/PKR traded within the range of 25paisa from low at Rs158.40 to high at Rs158.65. Close 158.46
USD/PKR SWAP YIELDS-%
1610 PERIOD SWAP Change in | Swap Implied
A Premiums  PKR Yield
16100 u || 1-Week 0.2219 | (0.0021)  7.39%
h | “" ﬁﬂ ! 1-Month 0.8870 (0.0320) 6.71%
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b t k 1V ' DAILY READY RATESOPEN S-Month | 47400 (0.0293)  7.32%
| J | H 6-Month 5.7177 0.0910 7.35%
15050 —1 | § DAILY READY RATESHGH 1-Year 11.0032 | 0.0233 7.23%
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l “ | “ 'h‘ Hems Peiod Uit e
159.00 | ] i DAILY READY RATESCLOSE Gross Domestic Product-GDP | |
I | ly l G? MR | D | 152
I —20per.Mov. Avg. (DAILY READY RATESOPEN) i b s
1585{] ] f _50 per. MUV.AVE‘ tDAl |.Y READV RAT ESH'GH} FK:RESE’VES-\’I'OW 1Fete2l USDbn 20058
] FE-25 Import Financing January, 2021 USDmn 408
hu —100 per. Mov. A\’g. [DA [LY READY RATE SLOW) SBP Forward/Swap Pasition 31-Dec-20 UsDbn | (4610}
15800 Net International Reserves-NIR (EST) Lreb21 USDbn | [8.657)
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Real Effective Exchange Rate-REER October, 2020 Rs 91l
FX-Economic Data
15750 Foreign Direct livestment-FDI TMR-20021 USDbn 115
Home Remittance TMPY-20/21 USDbn 16476
CABf{CaD) TMRY-20/21 USDmn | 912.000
157.00 CAB%of GOP MRY-20/2L 4 080
Trade Balance/(Trade -Deficit) TMFY-20/21 USDbn | [14.857)
GOVT, Cireulor Debt & External Liabilities
15650 T T T TTTTTT T T T TTTTTT T T T TT T inamanl Govemmentt Domestic Debt & Liabilities st 31-12-2000 Rstm 155
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Central Debt 1KFY-20/21 Rstm Uil
KIBOR AND PKRV RATE (%) 25-Feb-21
Tenor KIBOR-% PKRV Rates-% MONEY MARKET-MM:
imz::: ji; ;1; v' Today MM initiated at 7.05% and traded whole day within the range at 6.60%-7.10% and closed at 6.80%.
6-Month 7.31 7.40
12-Month 7.51 7.80 ECONOMIC-DATA:
T MARKET TREASURY BILLS-MTB AUCTION REPORT AND RESULT:
Period u ff K
vioagsg | 9% | Ask % v' Yesterday, SBP held its MTB Auction for FY-20/21. Where target amount was Rs850.0bn while the maturity
2-Yrs - 8.65 8.62
3-Yrs 8.4999 9.25 | 9.20 amount was Rs810.0bn. The total bid participation amount was recorded more than both from the target and
5-¥rs 9.5298 9.85 9.75
10-Yrs-Fix 9.9900 | 10.25 | 10.05 maturity amount Rs1.19trn that is divided into 3, 6 and 12-month tenor Rs256.60bn, Rs765.09bn and
Floating 7.5498 102 101.75
15-years* 10.0000 10.31 Rs73.50bn respectively.
20-years* 10.5800 10.52
Market Treasury Bills-M T8 v' We expect that the MTB Cut-off Yield for 6 and 12-months tenor will be rose by 5bps and 3bps from 7.49% to
24-Feb-21 25-Feb-21
Tenor Yﬁ::d‘s”; Bid-% | Ask-% 7.54% and 7.80% to 7.83% respectively. While 3-month cut-off yield will be remained unchanged.
:7“:4 :;Z:: :;; ;Ef v' But the Govt. accepted the amount Rs759.89bn that is distributed into 3, 6 and 12-month tenor Rs241.60bn
12-M 7.7989 7.80 7.72 . . . .
Note: ¥ The secondary yields for 15 & and Rs518.29bn respectively. While bids were rejected In 12-months tenor.
20-years Bonds are not available, so v' The MTB Cut-off Yield rose by 47bps and 6bps from 7.18% to 7.25% and 7.49% to 7.55% in 3 and 6-months
instead of leaving it blank, we
inputed PKRV Rates. .
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T i ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS
Standard & Poors & Fating & Outlok Rark B
ok Pigiode) | bl | ke Date Event Impact Actual Forecast Previous
MSC-Emerging Market Index-EM 5l s | 13580 .
24/2/2021 | 3-Month MTB Cut-off Yield  MEDIUM  7.25% 7.18% 7.18%
Foreign Inwestor Portfolio Investment-FIP| 20-Feb-21 USD'000| 3701160
Special Convertible Rupee Account A/c .
S B T B 24/2/2021 6-Month MTB Cut-off Yield MEDIUM|  7.55% 7.54% 7.49%
SIRA Cunmuative y 56.37)
SCRATEils & PR LuyNToDate | UsDma | (14753
24/2/2021 = 12-Month MTB Cut-off Yield |MEDIUM|  7.80% 7.83% 7.80%
US-LIBOR Rate 23/2/2021
Tenor Units | LIBOR Rate
3-Month % 0.18750
6-Month % 0.20375
12-Month % 0.28463
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