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FX — INTERBANK RATE:
USD/PKR SWAP YIELDS-%

Q I'aSt Day ange in | Swap Implie
f qy,& /4EN HGH | oW | QoS periop | swap | Chaneein | swap implied

1-WEEK 0.2275 - 7.27%
Ready Rates 166.23 166.25 165.95 165.96 166.23 2-WEEK 0.3880 - 7.31%
1-MONTH 1.0350 0.0550 7.49%
2-MONTH 1.9500 (0.0100) 7.46%
FX-MARKET: 3-MONTH 2.7500 (0.1000) 6.95%
4-MONTH 3.6500 (0.1250) 6.94%
v" Today, PKR closed at Rs165.96, 0.16% or 27paisa lower from previous day close |s-monTH 42250 | (0.2500) 6.33%
6-MONTH 4.7750 (0.3200) 5.98%
R516623 12-MONTH 8.9000 (0.1000) 5.74% 4
. . . | ECONOMICINDICATORS |
v" During the day, PKR traded within the range of 30paisa from low Rs165.95 to ttems T period |- | uni - | Figure -
Gross Domestic Product-GDP
. GDP 2MFY-20/21 USD bn 44.722
h|gh R5166.25. Large Scale Manufacturing Industries-LSMI FY-19/20 bps 128.93
|Foreign Exchange-FX-Reserves
. . . FX-Reserves-WoW 11-Sep-20 USD bn 19.959
v' We expect that Tomorrow USD/PKR will trade within the range of Rs165.75 to FE25 ImportFinancing w200 [usomn | _or
SBP Forward/Swap Position 31-Jul-20 USD bn (5.774)
Net International Reserves-NIR (EST) 11-Sep-20 USD bn (11.950)
RS 1 66. 3 5 . Kerb USD/PKR 24-Sep-20 Bid/Ask | 166.00/166.50)
Real Effective Exchange Rate-REER June, 2020 Rs 93.02
“onsumer Price Index-
5 ::nsw’tive P:Pc’e Index-SPI-WoW 17-Sep-20 bps. 137.59
CPI (YoY) Augsut, 2020 % 8.20
MONEY MARKET CPI- (MoM) Augsut, 2020 % 0.60
: CPI-Urban-YoY Augsut, 2020 % 7.70
-Rural-Yo ugsut, % .
PAK CPL::‘Y’:mmu: JS CPI-YoY : Zgﬂ%rl.z?)f: :‘ : ZZ
MARKET TREASURY BILLS-MTB AUCTION REPORT & RESULT: vz Growth
M2 Growth-YoY 1July 20 - 11-Sep 20 % (0.81)
. . Net Gowt. Sector Borrowing 1 Aul:lﬂ - 11-59; 20 Rs bn (126.59)
4 Today SBP held its MTB Auction for FY-20/21. Where target amount was SOV Soraving o budgtoysupoon o 59 [ 14 20-15en 0 | i | 7458
Credit to Private Sector-YoY 1July 20 - 11-Sep 20 Rs bn 161.83)
. . . Gowt. Foreign Commercial Banks Borrowing FY-19/20 USD bn 4.855
Rs450.0bn while the maturity amount was Rs603.90bn. The total bid |eese : :
SBP Policy Rate FY-20/21 YTD % 7.00
.. . . SBP O/N REPO & Reserve REPO Rate Floor & Ceiling % 6.00-8.00
participation amount was recorded more than the target and maturity amount | seroiisae minus uso reo rund race Tomorss | % | o7
1-Year KIBOR minus 1-Year LIBOR 7.08%-0.38% % 6.70
FX-Economic Data
Rs918.47bn that is divided into 3, 6 and 12-month tenor Rs490.90bn, Foreign DirectvestmentFO! avpv-2021|Usormn | 11230
Home Remittance 2MFY-20/21 USD bn 4.863
. Current Account (Deficit)/Surplus 2MFY-20/21 USD mn 805.00
Rs239.57bn and Rs188.0bn respectively. a5 % of GO o | % | 1
Trade -Deficit 2MFY-20/21 USD bn 3.769
\GOVT, Circular Debt & External Liabilities
v’ We expect that the MTB Cut-off Yield for 3, 6 and 12-months tenor remained Soverment Oomestsvebi gusblives A8 sU08200 | pon | ia2
Circular Debt FY-19/20 Rs trn 2.15
unchanged. [Ratings & Outlook
Standard & Poor's-S&P Rating & Outlook Rank B-
| Moody's Ra(m:&ouﬂoek Rank | B3-stable
v’ But the Govt. accepted the amount higher from the target amount but less from B ea—— T o Ry
Pakistan Stock Exchage-PSX-100 Index 24-Sep-20 Pts. 41,806.37
the maturity amount Rs474.80bn that is distributed into 3, 6 and 12-month [_fecimimestorforiole mestmencin Zsepto JUsh ool (172080)
SCRA-Cummulative 1July20To-Date |[USDmn | (188.85)
tenor Rs113.80bn, Rs192.0bn and Rs169.0bn respectively. As per our SCRAT.Ble & PIE Liuy2tooie_usdon_ssa
Date Data Unit 3-Month 6-Month 12-Month
expectation, The MTB Cut-off Yield remained the same. 22-Sep-20/US-LIBOR Rate| % | 0.22250 | 0.27475 | 0.37650
KIBOR AND PKRV RATE (256 24-Sep-20
v" Today MM initiated at 7.10% and traded whole day within the range at 7.00%- Tonor isoR-s | erny Ravesoe
d1-NMont - 7.0
3-Month 6.94 7.08
7.35% and closed at 7.10%. s-mMonth 7.0a 7.as
12-NMonth 7.07 7.26
Pakistan Investment Bonds-PIB's
16-Sep-20 24a-Sep-20
Period t
Y?eldzf':ﬁ Bid-25 Ask -2%6
2-Years - 7.93 7.9
ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS Svears s30o0 | azs | eza
S-Years 8.4500 8.95 8.92
. 10-Years -
Date Event Impact | Actual | Forecast | Previous _Fixea | s.9900 | 970 | o.60
Floating 7.6800 102 101L.75

23/9/2020 3-Month MTB Cut-off Yield MEDIUM|  7.13% | T7.14% | 7.14% Zoveore= | Zessos 1050

23/9/2020 6-Month MTB Cut-off Yield MEDIUM  7.18% | 7.8% | 7.18% Tenor =TI Y R

vields_26 Bid-2% Ask-26

23/9/2020 12-Month MTB Cut-off Yield MEDIUM!  730% | 730% | 730% niontns [ sasoo | 2as | s

12-Months 7.3000 7.29 7.26
Note: * The secondary vields for
AS & 20-years Bonds are not
awvailable, so instead of leaving it
blank, we inputed PKRV Rates.
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