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Change in | Swap Implied

PERIOD SWAP
\}% |.aSt Day Premiums PKR Yield
b PEN HIGH Low CLOSE
m”, Close.LDC 1-WEEK 0.3800 |  (0.0150) 14.72%
2-WEEK 0.7200 (0.0100) 14.08%
1-MONTH 1.6850 (0.0750) 14.76%
ReadyRates 15750 | 15780 | 15730 | 15750 | 15824 LMONTH L6950 | _(0.0750)| 1476
3-MONTH 4.4750 0.0250 13.67%
4-MONTH 5.9000 0.0500 13.50%
5-MONTH 7.3000 (0.1000) 13.12%
FX-MARKET: " 6-MONTH 8.7000 (0.0500) 12.98%
SBP released the figure of total FX-Reserves for the week ended 17 August _ |12-moNTH| 15.5000 - 11.80% |
. ECONOMICINDICATORS
2019. According to the SBP, Total FX-Reserves advanced by $27.20mn as | rems c @ @B B
compared to the previous week $15.57bn to $15.60bn. Gross Domestic Product-GDP F8/19 | usobn | 238
Foreign Exchange-FX-Reserves 17-Aug-19 USD bn 15.604
The break-up of total FX-Reserves are as under; F£.25 Import Finanding May 2018 | Usomn | 47
. SBPF d/Swap Positi 30-Apr-19 UsD b (8.055)
SBP held FX-Reserves decreased by $25.70mn from $8.26bn to $8.23bn while | oo reseneonin &7 Taes Twoo | i
the FX-Reserves held in other banks rose by $52.90mn from $7.31bn to $7.36bn [ SAstCnsumeronfidence indexcd | Asatit3ans | 0 | 50
IBA-SBP-Inflation Expectation Index-El As at 31-3-2019 DI 68.40
respect|ve|y_ Consumer Price Index-CPI (YoY) July,2019 % 10.33
CPI- (MoM) July,2019 % 230
Core CPI-Non-Food-Non-Energy-NFNE-YoY July,2019 % 7.80
Core CPI-Trimmed 20%-YoY July,2019 % 8.00
MON EY-MARKET' PAK CPI-YoY munus US CPI-YoY 10.33%-1.60% % 728
ECONOMIC_DATA. M2 Growth-YoY 1July19-9-Aug 19 % (1.20)
* th Net Gowt. Sector Borrowing 1July19-9-Aug19 | Rsbn (24.66)
Today, SBP issued the numbers of Broad Money Supply for the week ended 9™ | covr.sorouing for budeetary support rom sgP | 11uly19-9-aug1s | Rsbn | (1628
) ) Credit to Private Sector-YoY 1July19-9-Aug19 | Rsbn (104.20)
August, 2019. According to the SBP, M2 posted the negative growth 1.20% as | o roreign commercial Banks sorowing Fgs | Usomn | 40
. 0, SBP Policy Rate FY-19/20 YTD % 13.25
comparEd to IaSt year negatlve grOWth 2'42/0' SBP O/N REPO & Reserve REPO Rate Floor & Ceiling % 11.75-13.75
On WoW basis, M2 rose by 0.53% as broad money advanced by Rs95.48bn from | se?folioRateminus usd FEDFund Rate | 122s%2so | % 875
1-Year KIBOR minus 1-Year LIBOR 13.95%-1.95% % 12.00
negative Rs308.45bn to negative Rs212.95bn. Foreign Direct livestment-FDI IMFY-19/20 | USD mn 734
. . . Home Remittance 1MFY-19/20 USD bn 2.039
M2-Growth measured with the sum of Net Foreign Assets-NFA & Net Domestic Current Account DeficitCAD R0 | Usomn | 579000
Assets NDA: CAD % of GDP 1MFY-19/20 % 250
Trade -Deficit 1MFY-19/20 USD bn 2320
NFA includes FX-Reserves while NDA includes Credit to Govt. & Non-Govt. ferb U5/ i 2hugld | bidjhck | 15850/15920
Real Effective Exchange Rate-REER June, 2019 Rs 90.50
Sectors borrowing and other net Items (liability) respectively. Govemmentt Domestic Debt Asat2802201 | Rstm | 1879
. External Debt As at 30-12-2018 UsD bn 99.1
NFA advanced by Rs127.32bn from Rs131.65bn to Rs258.97bn mainly due to a Standard & Poors S8 Rating & Outlook | Rank | Bstable
surge in FX-Reserves figure, While NDA declined by Rs31.84bn from negative Hoods Roting & Oufook | fonk |83 Stable
MSCI-Emerging Market Index-EMI 23-Aug-19 Pts 97838
Rs440.10bn to negative Rs471.94bn mainly due to increase in Other ltem-net | Pekistan stock xchage-Pox100 ndex Bhugly | P | sads
. . ) Foreign Investor Portfolio Investment-FIPI 22-Aug-19 USD '000 (2,543.48)
(liability) Rs63.89bn respectively. Special Convertble Rupee A/cSCRA Luly19ToDate | Usbmn | 5260
. . d y y .
Today, PBS released the data of weekly inflation for the week ended 22" BEIE DTV ON T RS MONTHIRL 2 MONTH
. . 21-Aug, 2019 US-LIBOR Rate | 2.14763% | 2.02538% | 1.95425%
August 2019. According to PBS, SPI fell by 0.08% as compared to the previous Bon ARG R AT G5 T
week 272.05bps to 271.83bps. i-monch 133000 13205
Yesterday, SBP conducted 1-Day OMO (Injection), where total bid/offered [ z-rcne Er T ——Cwe
amount total was Rs426.80bn from which the accepted amount was Rs360.0bn | "=m== | "82fol” [R50V eaane
svesr , isoz/1400
at 13.39%. Ry N TNy
PN Fixea FEwv T 122070
Today, SBP conducted 7-Days OMO (Injection), where total bid amount total T S T
was accepted Rs813bn at 13.36%. . Sue ot visids | eiazmse
o o e Py T2 ooras
Today MM initiated at 13.30% and traded whole day with-in the range of [ 2z-menen- 2325005 aa.33/30
Note: * The secondary yields for S & 12-
12.50%-13.30% and closed at 12.50%. i) e ea n o BIIE aaa PiBs are ot
available, so instead of leaving it blank, we
inputed PKRV Rates.

DATA 20-May-19
Pakistan Credit Default Swap - CDS 376.80
INTERNATIONALEURO BOND ISSUE 20-May-19
Bond Issue tssue Date| MUty |Coupen|  Secondary
Bid Ask
5-Years EURO Bonds | 29-11-17 |12-May-22 5.625% | 5.55 5.23
10-Years EURO Bonds | 29-11-17 |12-May-27 | 6.875% | 7.05 6.98
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