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DAILY C&M MARKET REVIEW

FOREIGN EXCHANGE-FX-MARKET: Ready Rates-PKR 22/12/2020
v' Today in interbank session, PKR hold its ground and just dropped by 3paisa against the Yesterday’s close Open 160.70

at Rs160.71 to Rs160.68. High 160.73 |Last Day Close:
v" During the day, USD/PKR traded within the range of 23paisa from low at Rs160.50 to high at Rs160.73 Low 160.50 | LDC:160.71

- R P ) Close 160.68
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$34.0mn as compared to the last month surplus $413mn to $447mn. o eeth o886 EO 0029; o 13%
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v' For FY-20/21, CAB advanced by $3.38bn or 194.0% as CAB posted the surplus of $1.64bn as compared to
; ) . 2-Month| 1.9927 | (0.0404)| 7.87%
the same period of last fiscal year deficit of $1.74. 3-Month| 2.8492 | (0.0686) ) a3%
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v' CAB figure measures from Primary Expense, Secondary Income and Trade deficit figure respectively. . Mo | 37947 | (0.0317)|  7.31%
- n . . .31%
v' Primary Expense fell by $252mn from $2.46bn to $2.21bn, Secondary Income increased by $3.11mn . Mo aes23 | 00523 T 1e%
from $10.27bn to $13.39bn and Trade deficit declined by $15mn from $9.55bn to $9.53bn. G’MO"th 5’4362 0'0189 6'97;
v" Along with CAB, SBP also released the data of Trade Deficit for the month of November 2020, According Mont : (0. ) :
1-Year | 9.3735 0.0668 6.17%

to the S BP, Trade deficit increased by $157mn from last month $1.79bn to $1.94bn. | = s ‘|
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v' For 5MFY-20/21, Trade deficit declined by $15mn as compared to the same period of last fiscal year
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$9.55bn to $9.53bn. .
v’ Trade deficit figure drives where imports are greater than exports. | . e
v" Imports decreased by $183mn from $18.34bn to $18.16bn while exports fell by $735mn from $10.28bn :
. fosrbduphitens
to $9.55bn respectively. o s PP PP
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ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS Dézooicin
Date Event Impact Actual Forecast Previous Fosg Dratlivestnar 0 D2 Dm 7DD
22/12/2020 PE for November 2020 LOW S278.0mn S485.0mn $413.0mn HneRmitare Mm UDnl 1\
22/12/2020 PE for 5SMFY-20/21 LOW $2.217bn $2.424bn $2.469bn
22/12/2020 SI for November 2020 LOW $2.674bn $2.730bn $2.620bn agieg WDl |UDnm 16D
22/12/2020 S| for SMFY-20/21 LOW $13.395bn $13.451bn $10.277bn BUfaP Mm o% 1D
22/12/2020 Export for November 2020 HIGH $2.227bn $1.971bn $1.960bn
22/12/2020 Export for SMFY-20/21 HIGH $9.550bn $9.294abn $10.285bn Track-Cefidt PR UDn| 5B
22/12/2020 Import for November 2020 HIGH $4.077bn $3.731bn 53.472bn gﬁﬁﬂb’m Lickiiies
22/12/2020 Import for SMFY-20/21 HIGH S18.163bn 17.817bn $18.345bn T T T
22/12/2020 Trade Deficit for November 2020 HIGH $(1.949)bn | $(1.940)bn | $(1.792)bn Goamertt ConesticDet &lidhilities AAIBI0 | Rin| UK
22/12/2020 Trade Deficit for SMFY-20/21 HIGH $(9.538)bn S(9.529)bn 5(9.553)bn B Dt AaPeIn D 1088
22/12/2020 CAB/(CAD) for November 2020 HIGH S447.0mn $306.0Mmn S415.0mn
22/12/2020 CAB/(CAD) for SMFY-20/21 HIGH $1.640bn $1.499bn S$(1.745)bn Groar Det PR Bin| 233
IBOR AND PKRV RATE (% | 22-Dec-20
Tenar KIBOR-% | PKRV Rates-% MONEY MARKET-MM:
1-Month 6.92 7.08 th
3-Month 7.0 742 v' SBP issued the numbers of Broad Money Supply for the week ended 11" December 2020. According to the
6-Manth 7.10 7.18
12-Month 7.19 7.30
TS BUets 650 Donfhen s SBP, M2 posted the growth of 2.24% recorded lower as compared to last year growth of 2.42%.
10-Dec-20 22-Dec-20
Pertes Sttt faias | aek ox v On WoW basis, M2 rose by 0.44% as broad money advanced by Rs91.25bn from Rs377.28bn to Rs468.52bn.
2-Yrs - 8.186 8.13
3:vrs 2400 | .28 | 6.25 v M2-Growth measured with the sum of Net Foreign Assets-NFA & Net Domestic Assets NDA:

5-Yrs 5.4500 9.10 9.08
10-Yrs-Fix 8.9900 9.95 9.90 \/
Floating 7.5498 102 101.75

NFA includes FX-Reserves while NDA includes Credit to Govt. & Non-Govt. Sectors borrowing and other net

15-years® 10.0000 10.25

20-years* 10.5800 10.50 ltems (I|ab|||ty) reSpeCtiVely.
Market Treasury Bills-MTB
fenay | [ontide ) FRinecid v" NFA advanced by Rs3.89bn from Rs519.24bn to Rs523.13bn mainly due to increase in FX-Reserves figure,

3w 7.0202 | 7.1 | 9.0 While NDA increased by Rs87.36bn from negative Rs141.97bn to negative Rs54.61bn mainly due to decrease

6-M 7.1701 7.17 7.15
12-M 7.2400 7.30 7.25
Note: * The secondary yields for
15 & 20-years Bonds are not
available,so instead of leaving it respective|y.
blank, we inputed PKRV Rates.

in Other Items-Net (liability) by Rs57.64bn and increase in Non-Govt. Sector Borrowing by Rs23.46bn
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m;x:m@ mzﬁi :; ;,3; v' Today MM initiated the market at 7.25% and traded whole day within the range at 7.20%-7.50% and closed at
GOVT, Borrawing forbuckstarysuppart fromSBP | LUy20- 110ec D | Rsbn | 2547
Crecitto Rivate Sactor Yo Ludy2D-1-Dec D | Rsbn n3 7.40%.
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e 22/12/2020 = M2-Growth for 11 December 2020 LOW 2.24% 1.90% 1.80%
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M Eregrpl etk T v' GOLD-SPOT: During the last 4-hours, Gold traded and closed lower indicating that yellow metal will resume its
Pakistan Stodk Exchage PS4+ 100 ndex 20ec Rs Lkt
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lower run than the nest target it would find at $1,860. Yellow metal is currently trading at $1,873.00 per

LuyDTolete | LEDm|  (IB7)

SFATElls &ABS LuyDTolse | LEDm  (Z091) ounce.
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US-LIBOR Rate 21/12/2020 v CRUDE-OIL: During the last 4-hours, Crude-oil started to trade lower and found support at $46.50. It held that
Tenor | Units | LIBOR Rate level and bounced back upside direction strongly and closed just inched higher from its opening quote formed
3-Month | % 0.24488 the candle named “DOIJI” indicating that black gold will move higher and moving further higher the next target
6-Month | % 0.26050 ) ] ) ]
it would find at $47.55. Black gold is currently trading at $47.48 per barrel.
12-Month, % 0.33250
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