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FX — INTERBANK RATE: USD/PKR SWAP YIELDS-%

Change in | Swap Implied

Last Day PERIOD SWAP Premiums PKR Yield
OPEN HIGH LOW CLOSE -
Close-LDC 1-WEEK 0.2239 (0.0011) 10.79%
2-WEEK 0.4325 (0.0075) 10.52%
Ready Rates 139.50 139.50 139.49 139.49 139.44 1 MONTH 05414 | (0.0286)]  10.43%
2-MONTH 1.6677 (0.0523) 9.96%
MONEY-MARKET: 3-MONTH 2.4607 (0.0643) 9.77%
PAKISTAN INVESTMENT BOND-PIB’s AUCTION REPORT & RESULT: 4-MONTH 3.1251 (0.0999) 9.45%
. . 5-MONTH 3.8908 (0.0842) 9.31%
v TH _
Yesterday, SBP held its 9" PIB Auction for FY-18/19, where the target amount 6 MONTH 47584 | (0.0416) 0.56%
was Rs100bn while the maturity amount was Rs24.83bn. The total bid |12-monTH 7.4475 (0.0525) 8.20% |
participation was recorded more than double from the target amount| ECONOMICINDICATORS
. .. . . Items T Period ~ | Unit ~ Figure ~
Rs224.86bn that is divided into 3, 5 and 10-year perltt)hds Rs112.90bn, Rs55.23bn, ===t YT YTRE W R
and Rs56.82bn respectively. We expect that the 9 PIB Cut-off yield rose by | Forign exchange fichesenes EMar19 | USDbn | 14965
. . . FE-25 Import Financing Jan, 2019 USD mn 548
9bps, 9bps and 10bps in 3, 5 and 10-year period respectively. S Formara/swap Poaton o Toom T 07
9th PIB Auction Result for FY-18/19 Net International Reserves-NIR (EST) 8-Mar-19 USD bn (13.614)
. . . . . |BA-SBP-Consumer Confidence Index-CCl As at 31-11-2018 DI 49.29
A.S per our ExpeCtatlon based on Bld PartICIpatlon IBA-SBP-Inflation Expectation Index-IEIl As at 31-01-2018 DI 74.21
Maturity Cut-off Weighted Avg ' Realized Value Face Value Consumer Price Index-CPI (YoY) January,2018 % 8.20
Period Yield Yield (Rs, bn) (Rs, bn) CPI- (MoM) January2018 % 060
Core CPI-Non-Food-Non-Energy-NFNE-YoY January,2018 % 8.80
3-Years 12.2400% 12.2213% 39.219 43.472 Core CPI-Trimmed 20%-YoY January,2018 % 7.70
5-Years 12.5900% 12.5286% 16.960 19.900 PAK CPI-YoY munus US CPI-YoY 8.20%-1.50% % 6.70
M2 Growth-YoY 1July18-8-Mar 19 % 2.92
10-Years 12.9500% 12.8592% 21.190 27.159
Net Government Sector Borrowing 1July18-8-Mar 19 Rs bn 775.95
Total 77.369 90.531 SBP borrowing for budgetary support 1July18-8-Mar19 | Rsbn 935.81
. . . . Credit to Private Sector-YoY 1July18-8-Mar 19 Rs bn 554.16
v" But the Govt. borrowed the amount Rs96.06bn that is divided into 3, 5 and 10- ¢ i commmat somss somoning | 1y s1in1s | Uso o | ssste
year periods Rs17.16bn, Rs22.08bn, and Rs56.82bn respectively. The PIB Cut-off $BP Policy Rate FY-18/19 Y10 % 1025
. . . SBP O/N REPO & Reserve REPO Rate Floor & Ceiling % 8.75-10.75
yield rose beyond our expectation by 8bps, 14bps and 30bps in 3, 5 and 10-Yar [ e rate minus uso reo rend rae | 1025%2.50% % -
erIOdS res ectlvel . 1-Year KIBOR minus 1-Year LIBOR 11.01%-2.81% % 8.20
p p y . . . Foreign Direct livestment-FDI 8MFY-18/19 USD bn 1.619
v" Today SBP conducted 1-Day OMO (Injection), where bid amount total was Home Romitance o | usoon | 143
Rs438bn from which the accepted amount was Rs410bn at 10.35%. Current Account Deficit-CAD SMFY-16/15 | UsDbn | 884
L. . CAD % of GDP 8MFY-18/19 % 450
v" Today MM initiated at 10.30%-10.50%, and traded whole day within the range Trade Deficit Pt | Usobn | 2ise
of 10.30%-10.75% and closed at 10.75%. Kerb USD/PiR AMardd | Bidhsk | 1394080
Real Effective Exchange Rate-REER December, 2018 Rs 103.17
COMMODITIES-MARKET: Governmentt Domestic Debt Asat31-10-2018 | Rs tm 17.70
v' GOLD: During the last 4-hours, Gold started to trade higher but later came External Debt Aoat3n o018 | USDbn | 96735
. “ Standard & Poor's-S&P Rating & Outlook Rank B-Stable
down lower strongly and closed at opening quote formed the candle named Woody's Rating & Outlook | Rank | B3stable
LONG LEG DOIJI indicates that yellow metal will take correction and move lower | Msd-tmerging Market indexceti 21-Mar-19 Py | L0462
. . .. . Pakistan Stock Exchage-PSX-100 Index 21-Mar-19 Pts 38,325.20
as RSI-14-Days is trading at 70level (overbought condition). Yellow metal iS [roeign inestorportiolioinvestmenchipl | zomarts | Uso'000 | 25649
cu rrently trading at $1'31507 per ounce. Special Convertible Rupee A/c-SCRA 1July17To-Date | USD mn (423.22)
v" CRUDE OIL: During the last 4-hours, Crude oil traded lower found support at DATE DATA SMONTH  [6-MONTH 12:MONTH
- . K 19-Mar, 2019 | US-LIBOR Rate | 2.61275% | 2.67413% | 2.81038%
$59.96 and closed inched lower from it indicates that black gold will trade lower TV ST VST T
unless prices remain lower from $60.0. During moving lower it will find support —Tonor xipos oay
at the level of $59.75. On the other hand, black gold resumes its positive trading | _2-montn 10.54% 10.63%
. . . . 6-Month 10.63% 10.70%
than the next main target it would find at the level of $62.20. Black gold is [ 2z-montn 11.01% 11.09%
currently trading at $59.78 per barrel. — Types of | 21-mar-19 | 21-mar-19
{ELEASED DURING THE LAST 24-HOURS Bonds | cut Off Yields Bid/Ask
Date Events Actual Forecast Previous ;::z : z 13, 2;00% 1;:28/020
20-3-19 GBP CPly/y 1.90% 1.80% 1.80% 5-Years 12.6405% 12.60/57
20-3-19 GBP PPI Input m/m 0.60% 0.60% -0.30% 10-vears FIF“‘T_" ﬁ;;g;’:’ ﬁii
cating ) . )
20-3-19 GBP RPIly/y 2.50% 2.50% 2.50% Market Treasury Bills-MTB
20-3-19 USD FOMC Economic Projections - - - Tenor 28-Feb-18 21-Mar-19
20-3-19 USD FOMC Statement - - - Sut OFF Yields Bid/Ask
3-Months 10.5500% 10.64/60
20-3-19 USD Federal Funds Rate <2.50% <2.50% <2.50% 6-Months 10.5999% 10.70
20-3-19 USD FOMC Press Conference - - - 12-Months 6.0273% 11.09
21-3-19 GBP Prime Minister May Speaks - - - DATA EC-EEE)
Pakistan Credit Default Swap - CDS 332.68
21-3-19 NZzZD GDP qg/q 0.60% 0.60% 0.30%
INTERNATIONALEUROBOND ISSUE 30-Jan-19
21-3-19 AUD Employment Change 4.6K 14.8K 38.3K Bond 1 Maturity | Coupen| Secondary
21-3-19 AUD Un-employment Rate 4.90% 5.00% 5.00% fssueDate| bate | Rate |Market Yields-%
Source: www.forexfactory.com Bid Ask
5-Years EURO Bonds 29-11-17 12-May-22 5.625% 6.44 6.14
10-Years EURO Bonds | 29-11-17 | 12-May-27 | 6.875% 7.50 7.35

C&M MANGEMENT (PVT) LTD| Saima Trade Tower 10" Floor, 1.1 Chundrigar Road, Karachi, Pakistan Tel.No:+92-21-3265171
Disclaimer: All reports and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to
be reliable, but their accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and

recommendations.




C&M MANGEMENT (PVT) LTD| Saima Trade Tower 10" Floor, 1.1 Chundrigar Road, Karachi, Pakistan Tel.No:+92-21-3265171

Disclaimer: All reports and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to

be reliable, but their accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and
recommendations.



C&M MANGEMENT (PVT) LTD| Saima Trade Tower 10" Floor, 1.1 Chundrigar Road, Karachi, Pakistan Tel.No:+92-21-3265171

Disclaimer: All reports and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to

be reliable, but their accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and
recommendations.



