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21° DECEMBER 2021 DAILY MARKET REVIEW READY Rates-
PKR-Rs 21-Dec-21
KEY PAKISTAN STATS & ECONOMICINDICATORS
Open | 178.00 L
Items iod Ut B ast Day
=+ Period - Unit-  Figure - Close-LDC

- . High 178.05
Gross Domestic Product-GDP ECONOMIC-DATA: &

v CAD gap widens to $1.9bn: SBP released the data of CAD. Low | 178.00 178.04

DP MFY-20/21 D . . .
6 SMR-20f21 | UDn | 133372 According to the SBP, Pakistan’s CAD-the gap b/w the country’s
Close | 178.05
Foreign Exchange-FX-Reserves higher foreign expenditure and lower income-widened to a 40-
i i i i DAILY USD/PKR SWAP YIELDS-%
F-Reserves Woll 100ec2t | USDbn | 25,07 .month high at $1.91bn in November 2021 in the wake of a surge in
import payments. Change in Swajp
FE-25 Import Financing ~ November, 2021/ USDmn | 959 v CAD widened slightly to $1.91bn in November from $1.76bn in | PERIOD| SWAP [ . | Implied
PKR Yield

October, as imports outstripped strong exports and robust

SBP Forward/Swap Position 31-0ct21 | USDbn | (4.870
[swap (4.870) remittances, 1-Week | 00892 (0.0558) 2.69%

Net International Reserves-NIR (EST) |  10-Dec-21 | USDbn |  (7.645) . Trade Deficit-Goods & Services 2-Week | 0.1949  (0.0801) 2.93%
KerbUSD/PKR 21-Dec-21 Bid/ASk 179.70/181.30 ;5),000 1-Month! 0.4706 (01144) 3.03%
~000 = 5MFY-20/21 (Amountin $, mn)
Real Effective Exchange Rate-REER | October, 2021 | Rs 95.58 rooms momrmE mentins 2-Month| 17256 | (0.1244) 5.95%
Consumer Price Index-CPI " bxports-Goods  Exports-Services Imports-Goods _Imports-Services 3-Month| 2.7708 | (0.1942)| 6.39%
I B -CAB
Sensitive Price Index-SPI-WoW 16-Dec-2L | hps 168.16 20,000 Current Account Balance-CA 4-Month| 4.0673 | (0.1327) 6.97%
15,000
CPI(YoY) Nov, 2021 % 11.53 12222 oot (a e 5-Month| 5.4182 | (0.1818) 7.54%
- mn) ’
CPI- (MoM) Nov, 2021 % 3.00 (5,000) e EF:ima";E ?ew"dag‘l’ B 5MFY-21/22 (Amountin $, 6-Month| 6.7929 | (0.2821) 7.88%
(10'000) Xpense-| ncome-. I'I'\I'I)
CP-Urban-YoY Nov,2021 | % 12.00 oo 9-Month| 10.8890 = (0.1110)| 8.75%
(25,000)
CPI-Rural-YoY Nov, 2021 % 10,90 1-Year | 14.4104  (0.5896) 8.62%
Trade Balance-Surplus/(Deficit) 4
PAK CPHYoY munusUSCPIYOY | 11.53%680% | % 473 (3.000) ‘ ‘ ‘ ‘ ‘ MONEY Market- | Hec.
' ’ ’ (3,200) July August September October November VMIM Rates-% e brme
2 Growth S::ZZ; \\ /\ —o—:iscal viar—FV—w/zo Open 9.25 Last Day
1July21T03- moun . Close-LDC
M2 Growth-fof EST % 1 (2500 N~ High | 9.25
Dec21 (4,000) X
1y 21To3 (4,200) Low 8.75 8.75
0 .
Net Govt. Sector Borrowing u[:l 2 Rsmn | (183.26) Close 8.75
« Current Account Balance-CAB :
GOVT. Borrowing for budgetary | 1July21T03- KIBOR AND PKRV | 5, 5o 21
Rshn | (169.05) ; ‘ ‘ ‘ ‘ ‘ RATE (%)
support from SBP Dec21 J%Iy\ August  September October November
. 1uly21T03- (1,000) o Fiscal Year-FY-21/22 Tenor | KIBOR-% |PKRV Rates-%
Credit to Private Sector-YoY Rsbn | 454.29 Amount
Dec21 (2,000) v 1-M 9.98 10.05
Govt. Foreign Commercial Banks 3000
) 10FY21/22 | USDmn | 457.54 (3,000) 3-M 10.32 10.27
Borrowing
, ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS 6-M 1112 11.07
Policy Rate
12-M 11.24 11.35
$BP Policy Rate F21/2YD | % 9.75 Date Event Impact | Actual | Forecast | Previous e e e Fie i T
29-Nov-21 21-Dec-21
SBP O/NREPO & Reserve REPORate | Floor&Celling | % | 8.75-10.75 ujuafm PE for Nov 21 OW | Hs0mn | 353mn | $4g3mn period | c
ut Off o o
Vields.gs | Bid-% | Ask -%
21/12/2021 PE for SMFY-22 Low 1.901bn 1.80n 2.158hn
SBP PR minus USD FED Fund Rate | 9.75%0.25% | % 9.50 i ’ S ; 2-Yrs - 11.30| 11.20
21/12/2021 Sl for Nov 21 Low 2.498h, 2.83%bn | 2.684h 3-vi 11.3400 |11.50| 11.45
1-YearKBORminus 1ear LBOR | 11.24%053% | % | 1071 // oy SASEn | $283%n " *
5-Yrs | 11.5900 |11.55| 11.50
FX-Economic Data 21/12/2021 Sl for SMFY-22 LOW | $13.706bn | $14.047bn | $13.457bn 10-Vre.
oy | 117900 1185 11.80
Foreign Direct livestment-FDI SMFY-21/22 |USDmn|  797.70 21/12/2021 Export for Nov 21 HIGH $2.716bn | $2.524bn | $2.381bn
Floating 12.1001 | 102 |101.75
Home Remittance SMFY21/22 | UsDbn | 12.903 umn Exportfor SMA-22 HIGH | $1233n | $12.1380n | $9.5620n 15.yrs* ] 12.25
Trade Bal-5/D SMFY-21/22 | USDbn | (18894 20-yrs* - 12.46
P / ( ) 21/12/2021 Import for Nov 21 HIGH $6.423bn | $6.216bn | 96.028bn vre
CABS/[0) SMFY-24/22 | USDbn (7.09) Market Treasury Bills-MTB
21/12/2021 Import for SMFY-22 HIGH | $29.901bn | 529.694bn | $18.186bn 15-Dec-21| 21-Dec-21
CAB-S/(D) % of GDP SMFY-21/22 | % (5.30) Tenor | cutOff | . | . o
id-% sk-%
K Yields-%
Government Circular Debt & External 21/12/2021 | Trade Bal-5/(D) for Nov 21 HIGH | $(3.956)bn | S(4.0)bn | $(3.961)bn
_—Liabilities 3-M | 10.7890 [10.30| 10.25
—— : /122020 TradeBalS/(D)for SMF-22 | HIGH | $(18.894)bn ${18.938)on | $(0.423)on o | 12.5001 |11.05 | 11.00
Governmentt Domestic Debt &
b Asat31-10-2021| Rstm 26.47
Libiltes 2/12/2021 . CABS/(D) for Nov 21 HIGH | $(1.908Jbn | S(L52)bn | $(L76)bn 12-M | 11.5143 11.15] 11.05
External Debt Asat30-9-2021 UsDbn | 127.023 Note: *The secondary yields for 15 & 20-
W CBSD)forsM2 | HGH | $(7.089)n $1876tn e Bl e
Central Debt Asat31-10-2021) Rstm | 27.14 Rates.
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