
  

C&M MANAGEMENT PVT LTD| SAIMA Trade Tower-B,7th Floor, Room No: 708, 709, I.I Chundrigar Road, Karachi, Pakistan Telephone No: +92-21-3265171 Ext:105.  
Disclaimer: All reports and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to be reliable, but their 
accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and recommendations 
 

 

21 DECEMBER 2020 

 DAILY C&M MARKET REVIEW 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

   

 

 

 

 

FOREIGN EXCHANGE-FX-MARKET: 

 Today in interbank session, PKR declined by 61paisa against the Friday’s close at Rs160.09 to Rs160.70. 

 During the day, USD/PKR traded within the range of 50paisa from low at Rs160.20 to high at Rs160.70 

 . 

 

 

MONEY MARKET-MM: 

 Today MM initiated the market at 7.25% and traded whole day within the range at 7.20%-7.50% and closed at 

7.40%. 

 

COMMODITIES MARKET: 

 GOLD-SPOT: During the last 4-hours, Gold took correction and traded lower strongly and comprehensively 

breached the multiple supports at $1,880 & $1,860 and continued its declining trend and found support at 

$1,854. It held that level and bounced back upside direction strongly and successfully broke the resistance at 

$1,859 and resumed its higher run and closed well above it indicating that yellow metal will move lower until 

prices remain below from $1,880. While moving lower, it may again visit the previous tested level at $1,860. 

On the other hand, yellow metal breaks the resistance at $1,880 and resumes its higher run than the next 

target it would find at $1,890. Yellow metal is currently trading at $1,874.90 per ounce. 

 CRUDE-OIL: During the last 4-hours, Crude-oil declined and comprehensively breached the support at $47.25 

and resumed its lower run and found support at $46.20. It held that level and closed above that level 

indicating that black gold will move higher unless prices stay above from $46.20. While moving higher, the 

next resistance it would find at $46.70. Black gold is currently trading at $46.49 per barrel. 

 

 

 

 

 
 
 
 


