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FOREIGN EXCHANGE-FX-MARKET: Ready Rates-PKR 20/5/2021
. . . . . , Open 153.30
v" Today, in interbank session, PKR appreciated by 24paisa from the yesterday’s close Rs153.22 to Hich 153 55 Last Day
L4 : Close-LDC:
Rs153.46. Low 153.30 153.22
Close 153.46
v" During the day, USD/PKR traded within the range of 25paisa from low at Rs153.30 to high at Rs153.55. USD/PKR SWAP YIELDS-%
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6-Month 5.0147 (0.0016) 6.67%
ECONOMIC-DATA: 9-Month 7.8905 (0.0737) 7.23%
1-Year 10.6033 0.0163 7.17%
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FORIEGN EXCHANGE-FX ECONOMIC INDICATORS
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v' SBP released the figure of total FX-Reserves for the week ended 7' May 2021. According to the SBP, FX- Items Period | Unit | Figure
Domestic Product-GOP
Reserves advanced by $167.70mn or 0.73% as compared to the last week $22.74bn to $22.91bn. s ot o 19
G0P MR0RL | usdn | 1762
v The break-up of total FX-Reserves are as under; Foregn xchangeF¥-Resenes
v . o . FX-Reserves-WoW/ 1-May-21 USDbn | 229
SBP held FX-Reserves increased by $176.60mn or 1.12% from $15.59bn to $15.77bn while FX-Reserves
FE-25 Import Financing April 2001 UDmn | 485
held in other banks fell by $8.90mn form $7.14bn to $7.13bn respectively. B FonvarSuapPustion BROA | U | (54)
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GOVT, Cireulor Debt & External Liabilties

ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS

Governmentt Domestic Debt & Liablites Rsat3L1:200 | Rstm | 1559
Date Event Impact Actual Forecast Previous BtemalDebt Asat3l-12200 | USDbn | 11576
20/5/2021 FX-Reserves for 7 May 21 MEDIUM| $22.910bn | $24.002bn | $22.742bn CentalDet WL | Rin | a1
_ KIBOR AND PKRV RATE (%) 20-May-21
reror | wiponss | rxnvrstesse |  MONEY MARKET-MM:
1-Month 7.01 7.21
2onth 22 222 v" Today, SBP conducted 8-Days OMO (Injection), where bid amount total was Rs393.50bn from which the
lz_M:alt.:.an ...ve:f:.em aonds.;.fz accepted amount was Rs265.50bn at 7.06%.
R 14-Apr-21 20-May-21
Perted e or | Biase | ask-s v" Today, MM initiated at 7.40% and traded whole day within the range at 7.10%-7.75% and closed at 7.15%.
2-Yrs - 8.00 7.95
3-Yrs 9.2700 8.65 8.64 ECONOMIC_DATA:
5-Yrs 9.8500 9.20 9.16
omime | sosor e | se19s|  MARKET TREASURY BILLS-MTB AUCTION REPORT & RESULT:
2°’Vearj\;arketi‘:aii‘r’y =50 v Yesterday, SBP held its MTB Auction for FY-20/21. Where target amount was Rs500.0bn while the maturity
Tenor e Bi;:m::% amount was Rs359.0bn. The total bid participation amount was recorded more than double from the target
Yields-%
. = amount and more than three times higher from the maturity amount Rs1.09trn that is divided into 3, 6 and
Note: * The secondary yields for 15 & 12-month tenor Rs453.91bn, Rs552.53bn and Rs91.61bn respectively.
20-years Bonds are not available, so
'"“e?:’pﬁi;i*’:.t’:i,'*;;';';f" we v’ We expect that the MTB Cut-off Yield for 3, 6 and 12-months tenor will be rose by 13bps, 12bps and 1bps
MONEY MARKET-MM ECONOMIC INDICATORS
o i | it | e from 7.35% to 7.48%, 7.55% to 7.67% and 7.69% to 7.70% respectively.
\Large Scale Manufacturing Industries-LSMI
\ o W | b | 1w v But the Govt. accepted the amount that was higher from the target and maturity amount Rs526.93bn that is
sestve e e Pl Shar | b | 1601 distributed into 3, 6 and 12-month tenor Rs179.78bn, Rs325.54bn and Rs21.61bn respectively.
CPI {YoY) Apri, 2001 % 1110
) C;P:[:M‘:]V i"”;;ﬁi : 111Doﬂo v' The MTB Cut-off Yield remained unchanged in 3 and 12-month tenors, while in 6-month tenor MTB Cut-off
-Urban-Yo! prl, 8
CPl-Rural-YoY April, 2021 % 1130 . .
BT —— n_fu%m P e Yield rose by 5bps from 7.55% to 7.60% respectively.

M2 Growth

M2 Growtor U0 | % | 1% Market Treasury Bills-MTB Cut-Off Yield-26

Net Govt. Sector Borrowing 1uly20-30-Apr21 | Rsbn 65297 8.00

GOVT. Borrowing for budgetary support from SBP 1uly20-30-Apr21 | Rsbn | 67586
Credit to Private Sector-YoY 1luy20-30-Apr21 | Rsbn | 45449

7.80
Govt. Foreign Commercial Banks Borrowing 107v-20121 USDmn | 136.70 7.60
Policy Rate

3P Policy Rt pap | % |0 7.40 ; i —
SBP O/N REPO & Reserve REPO Rate Floor & Ceiling % 6.00-8.00 7.20
3 Policy Ree minus USD FEDFund Rete 700%4025% % | 6% e
1-Year KIBOR minus 1-Year LIBOR T786-0.28% % 14 7.00
Ratings & Qutlook 6.80
Standard & Poor's-S&P Rating & Outiook | Rank B
Moody's Ratng & Outook Rark | B35t 60 Augssptember October November December January February March April May
ok Ectonge & Mokt e Seriesl Series2 Series3
MSCI-Emerging Market Index-EMI 20-May-21 Pts 131437
Pakistan Stock Exchage-PSX-100 Index 20-May-21 Pts | 4554778
Foreign Investor Portfolio Investment-FIPI 19-May-21 USD'000 | (41,974.978)
TR ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS
SCRA-Cummlative iy 20ToDate | USDmn | (456,44 .
SCRAT-Bils &P’ 1y 0Todate | USDmn | (8355) Date Event Impa ct Actua [ Forecast Previous
SCRA-T-Bills & PIB's May-21 USDmn | (42.04)
US-LIBOR Rate 18/5/2021 19/5/2021 3-Month MTB Cut-off Yield MEDIUM 7.35% 7.48% 7.35%
Tenor | Units] LIBOR Rate 19/5/2021 6-Month MTB Cut-off Yield ~ MEDIUM  7.60% 7.67% 7.55%
3-Month % 0.15525
6-Month | % 0.18375 19/5/2021 | 12-Month MTB Cut-off Yield |MEDIUM  7.69% 7.70% 7.69%
12-Month % 0.26275
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