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© Last Da i i
() y Change in | Swap Implied
Q’o PEN HIGH Low CI-OSE close LDC PERIOD Swap Premiums PKR Yield
S H
1-WEEK 0.3100 0.1250 12.02%
Ready Rates 154.91 154.93 154.89 154.90 154.89 2 WEEK 0.6300 0.1150 12.24%
FX-MARKET: 1-MONTH 1.2000 0.3500 10.89%
2-MONTH 2.2500 0.6000 10.83%
) th
v' SBP released the figure of total FX-Reserves for the week ended 13" December |3-MONTH 3.2000 0.5500 10.29%
4-MONTH 4.1500 0.6000 10.06%
2019. According to the SBP, Total FX-Reserves advanced by $1.60bn as 's.monTh 5.1100 0.5600 9.78%
. 6-MONTH 6.1000 0.5000 9.72%
compared to the previous week $16.04bn to $17.65bn. 12.monTHl 127500 0.2500 956% |
ECONOMICINDICATORS
v" The break-up of total FX-Reserves are as under; | rams TR m
E -~ Uit~ Figure -
\/ . . Gross Domestic Product-GDP 4MFY-19/20 USD bn 113.812
SBP held FX-Reserves increased by $1.65bn from $9.23bn to $10.89bn while the Foreign Exchange-FX Reserves 13-Dec-19 USDbn | 17655
FE-25 Import Financing November, 2019 USD mn 411
FX-Reserves held in other banks fell by $51.90mn from $6.81bn to $6.76bn 89 Forward/Swap Position oNowls | UDbn | (5022)
Net International Reserves-NIR (EST) 13-Dec-19 USD bn (12.221)
. |1BA-SBP-Consumer Confidence Index-CCl As at 31-3-2019 DI 53.20
respeCtlvely IBA-SBP-Inflation Expectation Index-El As at 31-3-2019 DI 68.40
. . . . . Consumer Price Index-CPI (YoY) November, 2019 % 1267
v" During the week, SBP FX-Reserves increase is attributed to multilateral and - (VoM Nowmber 205 | % I
CPI-Urban-YoY November, 2019 % 12.10
other official inflows including proceeds of $1.3bn received from the ADB. CLural-vor Nowmber 2009 | % | 130
d PAK CPI-YoY munus US CPI-YoY 12.67%-2.10% % 10.57
v' Yesterday, The IMF approved the 2" tranche of $452.5mn of the $6bn 2 Growth Yoy Lulyls-60ecty | % | 23
Net Gowt. Sector Borrowing 1July19-6-Dec19 Rs bn 488.11
t . 6|
package after Islamabad managed to meet all targets set for the 1° review of S forbudsetarysupportfon 8 | Luly1s:60ects | Rstn | 55010
Credit to Private Sector-YoY 1July19-6-Dec19 Rs bn 7875
. . ) . . . Gowt. Foreign Commercial Banks Borrowing 4AMFY-19/20 USD mn 784.97
the program by bringing the country’s economic wheel to a grinding halt. S oliy ot P | 5n
SBP O/N REPO & Reserve REPO Rate Floor & Ceiling % 11.75-13.75
MONEY MARKET: SBP Policy Rate minus USD FED Fund Rate 13.25%-2.50% % 10.75
1-Year KIBOR minus 1-Year LIBOR 12.93%-1.97% % 10.96
v Today PBS released the data of LSMI for the month of October, 2019. According Foreign Direct lvestment-FDI SMY1920 | UsDmn | 801
Home Remittance SMFY-19/20 USD bn 9.298
to the PBS, LSMI increased by 4.01% as compared to the previous month Current Account Deficit-CAD SMECIS/0 | USDbn | 182
CAD % of GDP SMFY-19/20 % 1.60
Trade -Deficit SMFY-19/20 USD bn 9.621
12681bp$ to 13189bp$ Kerb USD/PKR 20-Dec-19 Bid/Ask |154.40/155.00!
. . Real Effective Exchange Rate-REER August, 2019 Rs 9271
v" For 4MFY-18/19, LSMI declined by 6.48% as compared to the same period of Covernmentt Domestic Debt maBnwD | mm | 5
External Debt As at 30-12-2018 USD bn 99.1
last fiscal year 127.66bps to 136.51bps. Standard & Poor'-58P Rating& Outlook | Rank |
Moody's Rating & Outlook Rank B3-Stable
V' The Sectors that showed positive growth are as under; WSG-Emerging MarketIndex M Becls | Ps | L1056
Pakistan Stock Exchage-PSX-100 Index 20-Dec-19 Pts 40,658.85
0, HR 0, . . 0, Foreign Investor Portfolio Investment-FIPI 19-Dec-19 USD'000| 1,567.04
v" Wood Products 60.14%, Fertilizers 10.71%, Engineering Products 8.33% ool ottt oo s Conmtat | Ty 5Toome US| 132
. Special Convertible Rupee A/c-SCRA-T-Bills 1July 19 To-Date UsDmn | 121860
and Leather Products 7.74% respectively. Special Convertible Rupee A SCRAT Bl bects  |Usdmn | geas
DATE DATA 3-MONTH 6-MONTH 12-MONTH
v i .
The Sectors that decline are as follows; 18-Dec, 2019 US-LIBOR Rate | 1.90800% | 1.90488% | 1.96963%
. KIBOR AND PKRV RATE (%) 20-Dec-19
v" Automobiles 36.07%, Iron & Steel Products 14.97%, Coke & Petroleum Products Tenor KIBOR PKRV
1-Month 13.14% 13.40%
13.77% and Pharmaceuticals 10.28% respectively. Ton, oz oA
12-Month 12.93% 13.10%
v" Yesterday, SBP conducted 8-Days OMO (Injection), where bid amount - T
perio Bonds Cut Off Yields Bid/Ask
0, 2-Years - 12.20/12
total was accepted Rs339.0bn at 13.28%. e oy e
5-Years 11.1939% 11.00/10.92

Fixed 10.9968% 11.00/10.95

v" Today, SBP conducted 7-Days OMO (Injection), where bid amount total | 2o-vears | fixed 1 20.9905% e

Market Treasury Bills-MTB

was accepted Rs787.75bn at 13.29%. Tenor p e e
3-Months 13.4897% 13.42/40
v" Today MM initiated at 13.30% and traded whole day with-in the range of [—-Z7>0= ST SERT
Note: * The secondary yields for 10-years

13_20%_13'40% and closed at 13‘25%' (Floating Bonds) are not available, so instead

of leaving it blank, we inputed PKRV Rates.

C&M MANGEMENT (PVT) LTD|SAIMA Trade Tower»B,7th Floor, Room No: 708, 709, I.I Chundrigar Road, Karachi, Pakistan Telephone No: +92-21-3265171 Ext:105Disclaimer: All reports
and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to be reliable, but their
accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and recommendations.



C&M MANGEMENT (PVT) LTD|SAIMA Trade Tower»B,7‘h Floor, Room No: 708, 709, I.I Chundrigar Road, Karachi, Pakistan Telephone No: +92-21-3265171 Ext:105Disclaimer: All reports
and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to be reliable, but their
accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and recommendations.



C&M MANGEMENT (PVT) LTD|SAIMA Trade Tower»B,7‘h Floor, Room No: 708, 709, I.I Chundrigar Road, Karachi, Pakistan Telephone No: +92-21-3265171 Ext:105Disclaimer: All reports
and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to be reliable, but their
accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and recommendations.



C&M MANGEMENT (PVT) LTD|SAIMA Trade Tower»B,7‘h Floor, Room No: 708, 709, I.I Chundrigar Road, Karachi, Pakistan Telephone No: +92-21-3265171 Ext:105Disclaimer: All reports
and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to be reliable, but their
accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and recommendations.



