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Ready Rates 163.60 163.60 163.45 163.49 163.58
FX-MARKET: 1-WEEK 0.1829 0.1265 6.05%

; In this week, SBP is set to release the following figures; 2-WEEK 0.3000 0.1200 517%

FDI
. 1-MONTH 0.5588 0.2188 4.78%

v' Trade Deficit .

v  CAD 2-MONTH 1.0301 0.3029 4.94%

v" According to our expectation, On MoM basis, FDI will be increased by $65.20mn as 3-MONTH 1.4853 0.2413 5.03%
compared to the previous month $289.0mn to $354.20mn. 4-MONTH 1.9476 0.2932 4.91%

v' According to our expectation, On MoM basis, Trade Deficit will be increased by $77.0mn |5-MONTH 2.3210 0.2327 4.60%
as compared to the previous month $1.98bn to $2.06bn. 6-MONTH 2.6896 0.1614 4.41%

v" According to our expectation, On MoM basis, CAD will be increased by $224.0mn as 12-MONTH 8.1937 (0.1411) 6.03% |
compared to the previous month $210.0mn to $434.0mn. | ECONOMIC INDICATORS |
MONEY MARKET: Items T Period ~ | Unit ~ Figure -

H H . th . Gross Domestic Product-GDP 8MFY-19/20 USD bn 165.875

v"In this week, SBP is set to release the figure of M2-Growth for the week ended 10" April Foreign Exchange FXResenes W20 | usoon | 1725
2020. According to our expectation, M2 figure will be posted the positive growth of e T
9.14% as compared to the last week positive growth 8.59%. fet ieratona fesenes 0 (€57 10Apr® | UsDbn | (10845

. . h . . IBA-SBP-Consumer Confidence Index-CCl As at 31-1-2020 DI 40.60
release e data or wee INnTlation Tor the week enae ! April 2020. Accordin 1BA-SBP-Inflation Expectation Index-IEl As at 31-1-2020 D 146.68

v' PBSrel d the data of kly inflation for th k ended 16
to PBS, SPI rose by 0.15% as compared to the previous week 224.97bps to 225.16bps. e el o

v" Commodities that prices increased are as under; CPL-Urban-Yo¥ March, 2020 % 830

. CPI-Rural-YoY March, 2020 % 11.70
v' Pulse Masoor Washed 8.01%, Chicken 4.90%, Pulse Mash Washed 4.45% and Potatoes PAK G- Yo munus US CPI-YaY 1020%-230% % 750
4 39% respectively M2 Growth-YoY 1July 19 - 3-Apr 20 % 859
: ° Net Gowt. Sector Borrowing 1July19-3-Apr20 | Rsbn 955.14
v Commodities that prices declined are as fO"OWS; GOVT. Borrowing for budgetary support from SBP | 1July19-3-Apr20 | Rsbn | 108143
v' Onion 9.07%, Garlic 8.88%, Eggs 4.80% and LPG Cylinder-11kg 1.69% respectively. P B - s Bt
S p l _ B pS ( Ba se Yea -—— FY— SBP Policy Rate FY-19/20 YTD % 9.00
SBP O/N REPO & Reserve REPO Rate Floor & Ceiling % 8.00-10.00
1 5/ 1 6 SBP Policy Rate minus USD FED Fund Rate 9.00%-0.25% % 8.75
1a=4a. 00 1-Year KIBOR minus 1-Year LIBOR 8.26%-0.98% % 7.28
iz(z) gg I Foreign Direct livestment-FDI 8MFY-19/20 USD bn 1.852
1 =2=. 00 — Home Remittance 8MFY-19/20 USD bn 15.126
1=26.00 —? . Current Account Deficit-CAD 8MFY-19/20 USD bn 2.843
i ;: gg 7 ———SP-B RS CAD % of GDP 8MFY-19/20 % 1.50
a 20: [ole) Trade -Deficit 8MFY-19/20 USD bn 15.580
= _§ = é g 5 5 ;% = Kerb USD/PKR 20-Apr-20 Bid/Ask |163.50/164.00
= = 3 = = = g Real Effective Exchange Rate-REER Feb-20 Rs 97.20
== = = Domestic Debt & Liabilities Asat30-11-2019 | Rstm 13.20
v Today PBS released the data of LSMI for the month of February, 2020. According to the External Deb As3t3092019 | UsDbn | 10689
. Standard & Poor's-S&P Rating & Outlook Rank B
PBS, LSMI decreased by 0.91% as compared to the previous month 160.26bps to Voody's Rating & Outlook | Rank | B3Stable
MSCI-Emerging Market Index-EMI 20-Apr-20 Pts 886.78
158.79bp$. . . . Pakistan Stock Exchage-PSX-100 Index 20-Apr-20 Pts 31,329.46
v For 8MFY-19/20, LSMI declined by 3.03% as compared to the same period of last fiscal | rorisninestorortio inesiment.ie wapr0 |uso'om| (es2072)
Special Convertible Rupee A/c-SCRA-Cummulative 1July19To-Date | USDmn |  590.06
year 14344bps to 13909bps Special Convertible Rupee A/c-SCRA-T-Bills & PIB's | 1July19To-Date | USDmn | 829.48

‘/ The Sectors that ShOWed positive grOWth are as Under; Special Convertible Rupee A/c-SCRA-T-Bills & PIB's. Apr-20 usbmn | (549.51)

v" Leather Products 10.52%, Wood Products 6.02%, Fertilizers 5.99% and Paper & Board DATE DATA 3-MONTH  6-MONTH 12-MONTH
5.21% respectively. 17-Apr, 2020 | US-LIBOR Rate | 1.10900% | 1.10250% | 0.98188%

v" The Sectors that decline are as follows; SIEER AR FERY RATE (&2 ZE= AT

. . Tenor KIBOR-2% PKRV Rates-26
v" Automobiles 34.98%, Coke & Petroleum Products 13.57%, Electronics 7.85% and Iron & [ a-mionen 576 .05
Steel Products 7.00% respectively. 2-Montn 222 2
- 12-Month 82.26 8.21
165 LSM l BPS Pakistan Investment Bonds-PIB's
160 — — _ A6-Apr-19 20-Apr-20
— Sl - P P
igg 7 2-Years - 8.10 8.00
130 7% —— SN BPS 3-Years 8.5600 7.85 7.75
123 Eha— — — S5-Years 2.8300 7.95 7.80
= ‘ g,, ‘ g ‘ g % ‘ g ‘ g ‘ g ‘ 1°F’:fezrs’ ©.0000 s.10 7.920
& = = - 1O0-Years- 10.9000 102 101.75
1o/20 ‘ fSIf)yaetal rsg;* 10.4900 9.35
v Today MM initiated at 9.00% and traded whole day within the range of .9.00%-9.20% | 2o-vears~ 10.7000 s.66
Market Treasu Bills-nmTB
and expected to close at the same. P v—r 20-Apr-20
ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS Tener e o, | Biase | Ask-se
Date Event Impact Actual Forecast | Previous 36'7'\'3:3':;:55 12.2222 :’22 z'ig
17/4/2020 LSMI for February 2020 MEDIUM | 158.79bps | 164.11bps | 160.26bps 12-NMonths 9.6490 8.15 7.85
Note: * The secondary vields for
17/4/2020 LSMI for 8MFY-19/20 MEDIUM | 139.09bps | 140.11bps | 143.44bps 20-years Bonds are not available,
17/4/2020 SPI for 16 April 2020 Low 125.16bps | 123.52bps | 124.97bps so instead of leaving it blank, we
inputed PKRV Rates.
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