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FX — INTERBANK RATE:
USD/PKR SWAP YIELDS-%

\ I'aSt Day ange in | Swap Impliel
: '»Ssb OPEN HIGH LOW CLOSE C|OSE-|.DC PERIOD swae ::‘emigums ° PK:IVi:IId ‘

1-WEEK 0.3300 (0.0250) 12.73%
Ready Rates 154.37 154.37 154.32 15437 154.23 2 WEEK 07100 | (0.0200)|  13.58%
MONEY MARKET: 1-MONTH 1.3750 (0.1500) 12.09%
v . o . 2-MONTH 2.6500 | (0.0650)|  12.24%
During the last whole week, SBP ceiling was hit for Rs10.50bn. 3-MONTH 36750 | (0.1500)  11.27%
. . th
v' PBS released the data of weekly inflation for the week ended 27" February |4-mMonTH 4.6500 | (0.1750)|  10.77%
. . 5-MONTH 5.6500 0.1000 10.33%
2020. According to the PBS, SPI fell by 1.16% as compared to the previous week ( )
6-MONTH 6.6500 (0.2100) 10.14%
130.67bps to 129.15bps. 12-MONTH|  12.0000 - 9.38%
v" Commodities that prices recorded increase are as under; | ECONOMICINDICATORS
Items T Period v| Unitv  Figure ~
v' LPG Cylinder-11KG 16.33%, Banana 5.00% and Onion 4.66% respectively. Gross Domestic Product GDP WY | usdbn | 165875
v" Commodities that prices declined are as follows; Foreln e Pifesenes ZIOD Wi | 174
FE-25 Import Financing January, 2020 USD mn 664
v Electric Charges 11.69%, Tomatoes 9.23, Eggs 6.46% and Chicken 5.06% 8P Fonward/Swap Position e | UDb | (349
. Net International Reserves-NIR (EST) 21-Feb-20 USD bn (9.883)
respeCtlveIY' 1BA-SBP-Consumer Confidence Index-CCl As at31-1-2020 DI 40.60
1BA-SBP-Inflation Expectation Index-lEl As at 31-1-2020 DI 46.68
SPI-BPS (Base Yea r—FY-15/16 Consumer Price Index-CPI YoY) February, 2020 % 1240
134 CPI- (MoM) February, 2020 % -1.00
CPl-Urban-YoY February, 2020 % 1120
132 /\___\ CPI-Rural-YoY February, 2020 % 1420
130 PAK CPI-YoY munus US CPI-YoY 12.40%-2.50% % 9.90
/ e M2 Growth-YoY 1huly19-14Feb20 | % 385
128
/ Net Govt. Sector Borrowing 1July19-14-Feb20 | Rsbn 213699
126 —®=SPI-BPS GOVT. Borrowing for budgetary support from SBP | 1July19- 14Feb20 | Rsbn | 220351
124 / Credit to Private Sector-YoY 1July19-14-Feb20 | Rsbn 693.54
Got. Foreign Commercial Banks Borrowing 1HFY-19/20 USD bn 180
122 58P Policy Rate FY-19/20YTD % 1325
120 . . . . . . , SBP O/N REPO & Reserve REPO Rate Floor & Ceiling % 1175-1375
August September October November December January February SBP Policy Rate minus USD FED Fund Rate 13.25%-175% % 1150
1-Year KIBOR minus 1-Year LIBOR 1286%-138% % 1148
v' Today, PBS released the data of CPI for the month of February 2020. According Foregn Direct vestment I WS | Ut | 158
. o, . N Home Remittance TMFY-19/20 UsDbn 13302
to PBS, CPl increased by 12.40% on a YoY basis as compared to our expectation PR o uom | 2o
13.50% and previous month 14.56%. G0 %ofG0P RS | % | 180
i . Trade -Deficit TMF-1920 | USDbn | 13618
v' On MoM basis, CPI fell by 1.00% as compared to the previous month rose by Kerb USD/PAR BReb | BidAsk | 5395/15450
0, Real Effective Exchange Rate-REER August, 2019 Rs 9271
2.00%. Govermentt Domestic Debt & Liabilities Asat30112019 | Rstm | 1320
v’ CPI figure made-up with Rural & Urban area; Eitemal Debt Asat3092019 | USDbn | 10689
. . . . . Standard & Poor's-S&P Rating & Outlook | Rank B
v' Core Inflation-Rural increased by 14.20% while the Core inflation-Urban Moodys Rating & Outook | Rank | 3Stable
Increased by 11 20% on YOY bas's MSCl-Emerging Market Index-EMI 28-Feb-20 Pts 1,015.55
: : Pakistan Stock Exchage-PSX-100 Index 28-Feb-20 Pts 3923331
v’ The average inflation is recorded for SMFY-19/20 at 11.70%. Foregn InvestorForfolio Investment 17 b0 |USD'00) 51245
Special Convertible Rupee A/c-SCRA-CL 1luly19To-Date | USDmn | 318853
15.00 Special Convertible Rupee A/c-SCRA-T-Bills 1luly19To-Date | USDmn | 326753
14.00 /\ Special Convertible Rupee A/c-SCRA-T-Bills Feb-20 USDmn | 36898
/ \ DATE DATA 3-MONTH 6-MONTH 12-MONTH
13.00 \
< 1200 / 28-Feb, 2020 | US-LIBOR Rate | 1.46275% | 1.39725% | 1.38150%
%' /\/ / ===CPI (%) KIBOR AND PKRV RATE (25) 2-Mar-20
© 11.00 —— Average CPI (%) Tenor KIBOR-% PKRV Rates-%
/ / 1-Month 13.12 13.30
10.00 3-Month 13.16 13.29
// 6-Month 13.13 13.26
900 12-Month 12.86 13.05
8.00 / = S—Jan—:.'sp [ 2-Mar-20
’ period cut off id-26 | Ask -2
July August September October November December January February vields-26 | ®
2-Years - 12.30 12.25
ey . . 3-Years 12.0500 11.75 11.70
v" Today MM initiated at 13.50% and traded whole day with-in the range of Svears 11.4000 |11.05| 11.00
10-Years-Fixed 11.0000 10.98 10.95
13.30%-13.50% and closed at 13.35%. 10-Years-Floating 13.8890 102 101.75
Market Treasury Bills-MTB
v' Today in bond secondary market, when-issue is traded at following levels: 3- renor 26-Feb-20 | 2-Mar2o
. felds— Bid-26 Ask-2%
year at 11.75/71, 5-year at 11.05/02 and 10-year at 10.98/95 respectively. 5 vionths ssses 1325 1330
6-Months 13.3401 13.05 13.00
12-Months 13.3300 12.85 12.80
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