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Gross Domestic Product-GDP
Gop 1HFY-20/22 | USDbn | 159.259
Foreign Exchange-FX-Reserves
FX-Reserves-WoW Adan22 | USDBN | 22482
FE-25 Import Financing December, 2021/ USD bn 1.04
SBP Forward/Swap Position 30-Now2L | USDBn | (459)
Net International Reserves-NIR (EST) | 21-Jan-22 | USDbn = (9.74)
Kerb USD/PKR 2Feb-22 | Bid/Ask 176.50/177.80
Real Effective Exchange Rate-REER | December, 2021)  Rs 96.74
Consumer Price Index-CPI
Sensitive Price Index-SP-WoW 28-Jan-22 | bps 167.11
CPI{YoY) Jan, 2022 % 13.00
CPI-(Mo) n 202 | % 040
CPL-Urban-YoY lan 202 | % 13.00
CP-Rural-YoY ln202 % 12.90
PAK CPI-Yo¥ munus US CPI-YoY 13%-7% % 6.00
M2 Growth
M2 Growth-Yoy Lly2Tozt-| 1y
Jan22
Net Govt. Sector Borrowing 1JuILanszo 2 Rsbn 71.64
Credit to Private Sector Lly2tTo2t Rsbn | 785.81
Jan22
Govt. Foreign Com'mercial Banks W22 | USDin 203
Borrowing
Policy Rate
SBP Policy Rate FY-21/22YD | % 9.75
SBP O/N REPO & Reserve REPO Rate | Floor & Ceiling | % 8.75-10.75
SBP PR minus USD FED Fund Rate | 9.75%0.25% | % 9.50
1-Year KIBOR minus 1-Year LIBOR | 11.03%-0.60% | % 1043
FX-Economic Data
Foreign Direct livestment-FDI 1HFY-21/22 | USD bn 1.06
Home Remittance 1HFY-21/22 | USDbn | 15.807
Trade Bal-$/(0) HFY-20/22 | USDb | (23.01)
CAB-S/(D) HFY-20/2 | USDbR | (9.09)
CAB-S/(D) % of GDP HFY-2022 | % (5.70)
Government, Circular Debt & External
Governmer:::;lt;:?eesstic Debt As at 31-10-2021 Rstrn 2647
External Debt Asat30-9-2021 | USDbn | 127.023
Central Deht Asat 31-10-2021) Rstm 27.14

2" FEBRUARY 2022 DAILY MARKET REVIEW

ECONOMIC-NEWS:
v" Pakistan received $1bn SUKUK Proceed: Yesterday, the Ministry of
Finance-MOF announced that proceed of $1bn raised through the
international SUKUK issue, the 1* under the newly established
Trust Certificated Issuance Program.

Oil Sales surge 20% to 1.8mn tons in January 2022: Overall oil sales

surged almost 20% to 1.8mn tons in January 2022 compared to

1.51mn tons in the previous month of December 2021.

ECONOMIC-DATA:
v" Broad Money Supply-M2-Growth:

0.71 1.59

2.53

M2-Growth

%

Amount in RKR-Rs, bn
. M2-Growth figure made Current | Previous | PKR-Rs %
With 2-Components |5 1.099 | 144an-22 Change | Change
Net Foreign Assets of th
CLIOMEgNASEBOME | ugs73) (335.80)| (14990) | (84.63)
1 Banking System
Net Domestic Assests of
CLOOMESICASEBO | eso10) 7148 (6239) | (865
2 the Banking System
Total 17336 | 385.69 | (212.32) @ (55.05)
————————

Amount in RKR-Rs, bn
<o NDA figure made with 3- Current | Previous | PKR-Rs %
Components | 39.1an.22 | 14-1an-22 | Change | Change
1 NetGovt.Sector | 00 w003 | w1 | 203
Borrowing
2 Non-Govt Sector | o130 saa0s | (1675) | (198)
Borrowing
3 | Other ltem-Net (Liabilaty) | (245.84) (180.59) | (65.25) | (36.13)
Total 659.10 | 72348 | (6439)  (8.90)
M2-Figure-%
o %
3.00 /\
2.00 / \
1.00 / \ —&— M2-Figure-%
i a N
Date Event Impact| Actual | Forecast | Previous
2/2/2022 | M2-Growthfor 14Jan22 | LOW | 0.71% | 2.55% | 1.59%

Open 176.35 Last Day
High @ 176.45 | Close-LDC
Low 176.25 176.40
Close | 176.40

|G SRR TERS
PERIOD | SWAP Chan'ge in I:I‘:)’Iai‘Zd
Premiums PKR Yield

1-Week | 0.3425 0.0025| 10.20%

2-Week | 0.6850 0.0050 | 10.20%

1-Month| 1.3600 0.0050 | 8.64%

2-Month| 2.9350 0.2050 | 10.11%

3-Month| 4.2750 0.0250 | 9.89%

4-Month| 5.4750 0.1200 | 9.48%

5-Month| 6.8250 0.0750 | 9.63%

6-Month| 8.0500 0.1500 | 9.52%

9-Month| 11.8500 0.0500| 9.79%
1-Year | 15.6250 0.1250| 9.67%

Open 10.10 Last Day
High 10.50 Close-LDC
Low 10.10 10.50

Close 10.40

Tenor KIBOR-% | PKRV Rates-%
1-M 9.81 9.93
3-M 10.03 10.08
6-M 10.80 10.71
12-M 11.03 10.95

28-Jan-21 2-Feb-22
Period Cut Off

-ut O Bid-% | Ask -%

Yields-%
2-Yrs - 10.75 | 10.70
3-Yrs 10.7900 |10.77 | 10.75
5-Yrs 10.8550 [(10.80| 10.77
10-¥rs-1 10.9700 |11.10]| 11.00
Fixed

X 11.2900 102 |101.75

Floating
15-yrs* - 11.81
20-yrs* - 11.98

27-Jan-22 2-Feb-22
Tenor | CutOff | . 1% Ask-%
Yields-% | 'O 0| ASK4
3-M 10.2999 10.22 | 10.20
6-M | 10.6900 |10.60| 10.58
12-M | 10.9250 |10.80| 10.75

Note: * The secondary yields for 15 & 20-
years Bonds are not available, so instead
of leaving it blank, we inputed PKRV

Rate
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