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DAILY C&M MARKET REVIEW

FX-MARKET:
v' Today in interbank session, PKR depreciated by 77paisa against the yesterday’s close at Rs159.83 to Rs160.60.
v During the day, USD/PKR traded within the range of Rs1 & Opaisa from low at Rs159.70 to high at Rs160.70.
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v' SBP released the figure of total FX-Reserves for the week ended 13 November 2020. According to the SBP, FX-Reserves advanced by $178.70mn as compared to the last

week $19.90bn to $20.08bn.
v' The break-up of total FX-Reserves are as under;
v' SBP held FX-Reserves increased by $190.70mn from $12.74bn to $12.93bn while FX-Reserves held in other banks fell by $12.0mn form $7.16bn to $7.15bn respectively.
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v' SBP released the data of CAB for the month of 2020. According to the SBP, CAB recorded the surplus by $323.0mn or 547.46% as compared to the last month surplus
$59.0mn to $382.0mn.

For 4MFY-20/21, CAB advanced by $2.57bn or 181.75% as CAB posted the surplus of $1.16bn as compared to the same period of last fiscal year deficit of $1.419bn.

CAB figure measures from Primary Expense, Secondary Income and Trade deficit figure respectively.

Primary Expense fell by $73.0mn from $2.04bn to $1.94bn, Secondary Income increased by $1.98bn from $8.35bn to $10.63bn and Trade deficit declined by $226.0mn
from $7.75bn to $7.53bn.

v' Trade Deficit figure arrives where imports are higher than exports.

v' Exports declined by $842.0mn from $8.17bn to $7.33bn while imports dropped by $583.0mn from $14.66bn to $14.08bn respectively.
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MONEY MARKET-MM:

MARKET TREASURY BILLS-MTB AUCTION REPORT & RESULT:

v Today SBP held its MTB Auction for FY-20/21. Where target amount was Rs300.0bn while the maturity amount was Rsbn. The total bid participation amount was
recorded more than from the target and maturity amount Rs536.25bn that is divided into 3, 6 and 12-month tenor Rs521.85bn, Rs5.20bn and Rs9.20bn respectively.
We expect that the MTB Cut-off Yield will be remained same.

But the Govt. accepted the amount Rs340.28bn that is distributed into 3, 6 and 12-month tenor Rs329.88bn, Rb1.20bn and Rs9.20bn respectively. The MTB Cut-off Yield
for 3 and 12-months tenor fell by 1bps and 5bps from 7.16% to 7.15% and 7.30% to 7.25% respectively. While in 6-Month tenor MTB Cut-off Yield remained unchanged.
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v" Today MM initiated the market at 7.25% and traded whole day within the range at 7.25%-7.75% and closed at 7.50%.

ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS

Date Event Impact Actual Forecast Previous
18/11/2020 3-Month MTB Cut-off Yield MEDIUM 7.15% 7.17%2%6 7.16%%
18/11/2020 6-Month MTB Cut-off Yield MEDIUM 7.20% 7.20% 7.20%
i8/11/2020 12-Month MTB Cut-off Yield VMIEDIUM 7.25% 7.30% 7.30%
19/11/2020 PE for October 2020 LOW S415.0mn $S561.0mn $S519.0mn
19/11/2020 PE for AMFY-20/21 LOW $1.941bn S2.087bn $S2.014bn
19/11/2020 S| for October 2020 LOW S$S2.533bn S3.056bn $S2.528bn
19/11/2020 SI for AMFY-20/21 LOW $10.634bn S11.157bn $8.354bn
19/11/2020 Exports for October 2020 HIGH $1.969bn $S1.824bn $S1.956bn
19/11/2020 Exports for 4aMFY-20/21 HIGH $7.332bn S7.187bn $S8.174bn
19/11/2020 Imports for October 2020 HIGH S$S3.466bn $3.635bn $3.822bn
19/11/2020 Imports for AMFY-20/21 HIGH $14.080bn’ S14.249bn $S14.663bn
19/11/2020 Trade Deficit for October 2020 HIGH S(1.736)bn S$S(2.054)bn S(1.950)bn
19/11/2020 Trade Deficit for AMFY-20/21 HIGH $(7-533)bn $(7.851)bn S$(7.759)bn
19/11/2020 CAB/(CAD) for October 2020 HIGH S382.0mn S437.0mn S59.0mn
19/11/2020 CAB/(CAD) for 4aMFY-20/21 HIGH $1.160bn S1.217bn S(1.419)bn
19/11/2020 FX-Reserves for 13 November 2020 MEDIUM $S20.085bn $19.924bn $19.906bn
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