19 MAY 2021 kg ,
5 NManmnagement Pvt. Ltd.

DAILY C&M MARKET REVIEW

FOREIGN EXCHANGE-FX-MARKET: Ready Rates-PKR 19/5/2021
Open 152.90
v' Today, in interbank session, PKR appreciated by 33paisa from the yesterday’s close Rs152.89 to High 153.28 | Last Day Close
Low 152 .90 LDC: 152.89
Rs153.22. Close 153.22
USD/PKR SWAP YIELDS-%
v' During the day, USD/PKR traded within the range of 38paisa from low at Rs152.90 to high at Rs153.28. PERIOD | swap | Shansein Swap Implied
Premiums PKR Yield
1-Week 0.2223 (0.0022) 7.63%
162.00 2-Week 0.4322 0.0022 7.43%
1-Month 0.9834 0.0486 7.20%
guéd"l 2-Month 1.6535 (0.0434) 6.58%
oty Peteg” Frow 3-Month 2.5422 | (0.0450)|  6.73%
160.00 ﬁ—l¢ ! 4-Month 3.4429 (0.0625) 6.78%

FV| °l|n‘ 5-Month 4.2028 (0.0534) 6.72%
'U 'l' 6-Month 5.0163 (0.0156) 6.68%
[ 9-Month 7.9642 0.0142 7.30%
158,00 :

! 1-Year 10.5870 (0.0802) 7.17%
hw“- FORIEGN EXCHANGE-FX ECONOMIC INDICATORS
'I DAILY READY RATESOPEN s i | Uit e
156.00 I U% (Gross Domestc Product-GDP
‘ ix \ DAILY READY RATESHIGH o WL om | 6
| DAILY READY RATESLOW Foreign Exchange-FX-Reserves
154,00 I 13“ ) Fi-Reserves-Wol 30-Apr21 USDbn | 22782
| f" 1y DAILY READY RATESCLOSE FE25 ot g M Xt | UDm |
ﬂ T”“,vﬂﬂﬂ I I — e Mot Avg [DA| LY READY RATESOPEN) SBP Forward)Swap Position Bfeb-2l USDbn | (4540)
T !ﬁ U Net nterational Reserves-NIR (EST) Bhpr2L USDbn | (5.109)
13100 | —50per. Mov. Avg. (DAILY READY RATESHIGH) Kerb USDIPAR 1902 | Bk | 153.10/15410
0 B Vo, Avg. (D ALY READY RATES |.0W) sea\ Fffective Exchange Rate-REER January, 2021 Rs %3
FX-Economic Data
150.00 Foren Diect vestment-FD WA | UDbe | 140
Home Remittance 10MA-20/21 USDbn | 24.246
CABD) WAL USDmn | %9000
14800 CABS(0)hofGOP WD | % |0
Trade Balance-$/0) IMFY-20/21 USDbn | (20019)
GOV, hroulorDebt & Etemal bt
Governmentt Domestic Debt & Liablites Asat3L1:200 | Rstm | 1559
146,00 TTTTTTT T I T I I I T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T I T T T T T T I T ITITTTTTl ExtemalDeht fat3-1:200 USDbn 11576
1357 911131517192123252729313335373941434547495153555759616365676971737577798183858789 et et W | k|
_ KIBOR AND PKRV RATE (%) 19-May-21
siom | 700 | zas
3-Month 7.21 7.31
6-Month 7.41 7.50 MONEY MARKET-MM:
LT e
Pericd [ eammrrt Bi:i;""";’:l% v' Today, MM initiated at 7.15% and traded whole day within the range at 7.00%-7.90% and closed at 7.75%.
Yields-%
12‘;::5* 50005;):0 02 10'3121'75 COMMODITIES-MARKET:
T s TS
renor 52\:::;-21 19-May-21
— Y:;fﬁ 37"3:’ A:"; v' GOLD-SPOT: During the last 4-hours, Gold moved higher and found resistance at $1875 and dropped down

- lower strongly and closed at low note indicating that yellow metal will move higher until prices remain above
Note: * The secondary yields for 15

& 20-years Bonds are not available,

i 14 d of | i it bl k, . . . . . .. .
S outed PRRY Ratea. from $1855. While moving higher than it may again visit the previous tested level at $1863. On the other
MONEY MARKET-MM ECONOMIC INDICATORS
ftems Period Unit Fi .
= 2L hand, yellow metal comes lower and break the support at $1855 and resumes its lower run than the next
\Large Scale Manufacturing Industries-LSMI
LSMI TMAY-20/21 bps 14988
Grsnerbie e ) support it would find at $1848. Yellow metal is currently trading at $1856.22 per ounce.
Sensitive Price Index-SPI-WoW 6-May-21 bps 149.01
CPI(YoY) April, 201 % 1110
) P ) pn | % |10 v' CRUDE-OIL: During the last 4-hours, Crude-oil resumed its negative trend and moving lower it
CPl-Urban-YoY April, 2021 % 1100
CPl-Rural-YoY April, 2021 % 1130
PAK Rt muns S P10t LK | % |89 comprehensively breached the support at $64.70 and continued its lower and run and closed at low note
M2 Growth
M2 Growth-YoY 1July 20- 30-Apr 21 % 7%
Net ot SecarBonig 0t | R | 627 indicating that black gold will resume its lower run and moving lower the next target it would find at $64.00.
g g g g
GOVT. Borrowing for budgetary support from SBP 1huly20-30-Apr21 | Rsbn | 67586
Credit to Private Sector-YoY 1uly20-30-Apr21 | Rsbn 45449 . . . . .
Sy ———r— | wom| B But before moving lower, we expect that black gold may take correction and come higher side. Black gold is
Policy Rate
SBP Policy Rate F-2021YTD % 7.00 .
SBP O/N REPO & Reserve REPO Rate Floor & Ceiling % 6.00-8.00 Currently tradlng at $6419 per barrel'
SBP Policy Rate minus USD FED Fund Rate 7.00%-0.25% % 675
1-Year KIBOR minus 1-Year LIBOR 7.74%-0.28% % 146
Ratings & Qutlook
Standard & Poor's-S&P Rating & Outlook Rank B
- mM““:“ GO |tk | thsale WORLD ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS
MSC\—Emevgmg Market Index-EMI 19-May-21 Pts 130916 Date Eve I‘ItS Actu a I Forecast Previou s
Pakistan Stock Exchage-PSK-100 Index 19-May-21 Pts | 45679.28
Foreign Investor Portfolio Investment-FIPI 18-May-21 USD'000 | (3611.962) H - H _
et e ot 18-5-21 | AUD Monetary Policy Meeting Minutes - -
e Willolue | Wom|_#754 18-5-21 GBP BOE Gov Bailey Speaks - - -
SCRA-T-Bills & PIB's 1luly20To-Date | USDmn | (8355
ST 6785 2w |t 18-5-21 CHF SNB Chairman Jordan Speaks - - -
US-LIBOR Rate 17/5/2021
5. O, 0, o,
Tenor | Units | LIBOR Rate 19-5-21 GBP CPl y/y 1.50%  1.50% 0.70%
3-Month % 0.14963 Source: www.forexfactory.com
6-Month % 0.18650
12-Month| % 0.26450
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