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USD/PKR SWAP YIELDS-%

PERIOD SWAP

Change in | Swap Implied

Premiums PKR Yield
1-WEEK - (0.0200) 1.04%
Ready Rates 158.60 158.80 158.50 158.55 158.50 S WEEK 0.2200 | (0.0400)  2.94%
1-MONTH 0.1000 (0.3000) 1.54%
2-MONTH 0.7500 (0.5500) 3.72%
FX-MARKET:
3-MONTH 1.5500 (0.6500) 4.74%
ECONOMIC-DATA: 4-MONTH 2.2500 (0.6250) 5.08%
CURRENT ACCOUNT DEFICIT-CAD: 5-MONTH 2.9500 (0.5500) 5.19%
. 6-MONTH 3.6500 (0.6000) 5.31%
v
SBP released the data of CAD for the month of February 2020. According to the | " 0 " 9.5000 | (0.2500) 674% |
SBP, CAD declined by $324.0mn or 60.67% as compared to the previous month | ECONOMICINDICATORS
Items. T Period | Unit~  Figure -
$5340mn to SZlOOmn Gross Domestic Product-GDP 8MFY-19/20 UsDbn | 189533
Foreign Exchange-FX-Reserves 6-Mar-20 USD bn 18.904
v" For 8MFY-19/20, CAD plunged by $6.97bn or 71.04% as compared to the same FE25 Import inancing Februar 2020 | Usomn | 836
. . SBP Forward/Swap Position 31-Jan-20 USD bn (3.438)
perIOd of last fiscal year $981bn to $284bn Net International Reserves-NIR (EST) 6-Mar-20 UsDbn | (9.644)
. . IBA-SBP-Consumer Confidence Index-CCl As at 31-1-2020 DI 40.60
v" CAD flgure made up by the f0||0W|ng components; 1BA-SBP-Inflation Expectation Index-IEl As at31-1:2020 oI 4668
. - Consumer Price Index-CPI (YoY) February, 2020 % 12.40
v" Primary Expense, Secondary Income and Trade Deficit o) P e T
. -Urban-Yo' ebruary, "
v' Primary Expense rose by $366.0mn from $3.43bn to $3.79bn, Secondary ool e T
Income increased by $353.0mn from $16.18bn to $16.53bn and Trade deficit P S T e
slashed by $6.98bn from $22.56bn to $15.58bn respectively. S e e oeieemapprim s | wits e [reee | st
Credit to Private Sector-YoY 1July19- 6-Mar 20 Rs bn 242.63
1cit- Gowt. Foreign Commercial Banks Borrowing 1HFY-19/20 USD bn 180
current Account DefICIt CAD SBP Policy Rate FY-19/20 YTD % 12.50
SBP O/N REPO & Reserve REPO Rate Floor & Ceiling % 11.50-13.50
20’000 ‘ SBP Policy Rate minus USD FED Fund Rate 12.50%-0.25% % 1225
10,000 R 1-Year KIBOR minus 1-Year LIBOR 11.92%-0.86% % 11.06
™ 8MFY-18/19 (Amount in Foreign Direct livestment-FDI SMFY-19/20 USD bn 1852
- S, mn) Home Remittance 8MFY-19/20 USD bn 15.126
(10,000) :;'"e’ix S‘Tﬁgg:qaew = 8MFY-19/20 (Amount in e T
(20,000) P $, mn) Trade -Deficit SMFY-19/20 USDbn | 15580
’ Kerb USD/PKR 19-Mar-20 Bid/Ask |157.50/161.00
(30,000) Real Effective Exchange Rate-REER August, 2019 Rs 971
Governmentt Domestic Debt & Liabilities As at 30-11-2019 Rs trn 13.20
TRADE DEF'C'T: External Debt As at 30-9-2019 USD bn 106.89
Standard & Poor's-S&P Rating & Outlook Rank B
v" Also with the CAD, SBP also released the data of trade deficit for the month of Moodys Rating & Oulook | Rank_| B3stable
MSCI-Emerging Market Index-EMI 19-Mar-20 Pts 764.41
February 2020. According to the SBP, the Trade deficit declined by $48.0mn as Pakistan Stock Exchage-PSK-100 Index 1oMar20 Ps | 303775
Foreign Investor Portfolio Investment-FIP| 18-Mar-20 USD'000 | (1,056.42)
Compared to the previous month $203bn to $198bn Special Convertible Rupee A/c-SCRA-Cummulative | 1July19To-Date | USDmn | 187157
. . . . . Special Convertible Rupee A/c-SCRA-T-Bills & PIB's 1July 19 To-Date USD mn 2004.21
v For 8MFY-19/20 the Trade deflClt dlmlnlshed b $698bn or 30.96% as Special Convertible Rupee A/c-SCRA-T-Bills & PIB's Mar-20 USD mn | (1155.63)
’ y
compared to the same period of last fiscal year $22.56bn to $15.58bn. DATE DATA 3-MONTH 6-MONTH 12-MONTH
v' Trade deficit drives where imports are higher than exports; 17-Mar, 2020  US-LIBOR Rate | 1.05188% | 0.91300% | 0.86175%
v" Imports increased by $6.29bn or 17.51% from $35.94bn to $29.65bn while [<ISORAND PKRV RATE () EEEUETRETD
Tenor KIBOR-2% PKRV Rates-2%
exports rose by $425.0mn from $16.0bn to $16.43bn respectively. 1-Month 1234 12.53
. . . 6-Month 2.2 .82
Trade Deficit-Goods & Services 12 Month ey Ties
40,000 Pakistan Investment Bonds-PIB's
9-Jan-19 19-Mar-20
35,000 Period Cut Off
jelds— Bid-26 Ask -2%
50,000 2-Years X - e 11.25 11.15
25,000 3-Years 11.5888 10.55 10.50
20,000 = 8MFY-18/19 (Amountin $, mn) S5-Years 10.9900 10.20 10.15
15,000 -8MFY-19/20 (Amountin sr mn) 10-Years-Fixed 10.8500 10.05 10.00
10-Years-Floating 13.8890 102 101.75
10,000 20-years * 11.7999 11.71
5,000 Market Treasury Bills-MTB
. Bl ieiorzo]  1o-mar=2o
_ ) i Tenor Ccut Off e
Exports-Goods Exports-Services Imports-Goods Imports-Services Yields-%6 Bid-2% Ask-%%
3-Months 12.7288 12.60 12.50
MONEY MARKET: 6-Months 12.5051 12.40 12.35
L. . 12-Months 12.0000 12.00| 11.80
v" Today MM initiated the market at 12.70% and traded whole day within the [ "Note: * The secondary yields for 20-
vears Bonds are not available, so
I’ange at 1250%‘1300% and Closed at 1275% instead of leaving it blank, we inputed
PKRV Rates.
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