19" July 2024 DAILY MARKET REVIEW

ECONOMIC NEWS

v/ ADB maintains 15% inflation forecast ADB has maintained its
inflation forecast for Pakistan at 15%, significantly higher than
the official target, while predicting the country’s debt burden
will ease to 70% of GDP this fiscal year.

v" New bailout to improve funding: Moody's: Moody's Investor
Service said the recently finalised economic bailout, once
approved by IMF board, would improve Pakistan's external
funding prospects, but warned that a weak coalition Govt.,
governance challenges, and elevated social tensions may pose
significant threats to the successful implementation of the
proposed reforms.

v' The IMF and Pakistani authorities reached a staff-level

agreement on July 12 for a 37-month EFF Arrangement of about

S7bn.

ECONOMIC DATA

v SBP FX-Reserves increased by $19mn on WoW basis
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v/ Open Market Operaion-OMO Result

Amountin $, mn
FX-RESERVES =~ Current Previous Change
Heldby | 1254124 | 5Jul-24 $ %
f,t::: t?r::s‘;f 942370 = 940510 1860 020
c°'2:;i:da' 521980 523960 4020 077
Total | 1470350 146470 5880 040
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PKR Yield
1-Week| 0825 00062 2063%
2-Week| 1610 (0.0046) 2035% 7
1-Month| 3325 (0.0849) 19.53%
2-Month|  6.200 (0.1521) 18.84%
3-Month| 8650 00369 18.02%
a-Month| 10700 (0.1959)| 17.15%
5-Month| 12,700 (0.1755)| 16.89%
6-Month| 14700 (0.3372) 16.10%
9-Month 195001 (0.1696}| 15.38%
i1-Year 24500 (0.0308) 1435%

High 21.00 Close-LDC
Low 20.50 21.40
Close 20.80

I

Tenor KIBOR-% | PKRV Rates-%
1-M 20.15 20.27
3-M 19.86 19.90
6-M 19.64 19.59
12-M 18.53 18.50
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26-Jun-24 18-Jul-24
s :;:: ;:_f:‘ Bid-% | Ask-%
3¥rs | 16.6000 [1655 |16.45
S-¥rs | 154475 |15.45 | 1530
10-Yes | 14.2499 (1415 | 14.00
15-yrs* . 14.00
20-yrs* : 13.96

11-jul-24 18-jul-24
Tenor Cut Off

Yields-% Bid-%| Ask-%
3-M 20.0494 19.90 | 19.70
6-M 15.7849 [19.60 | 19.55
12-M 18,5400 [18.,60 | 18.40

Note: * The secondary yields for 15 & 20-
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Tenor PKR-Rs in bn
Date Type Accepted Rate-%
Days Bid Amount Amount
7 Injection  8512.65 851265 2054
19-Jul-24 t 4 -
‘ 28 ‘Injection 76.60 7660 2054
858925 858925

yrs Bonds are not available, so instead of
leaving it blank, we inputed PKRV Rates.
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