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EX — INTERBANK RATE: USD/PKR SWAP YIELDS-%

Change in | Swap Implied
I'aSt Day PERIOD Swae Premiums PKR Yield

)
¥ OPEN HIGH LOW | CLOSE
& CIOSE'I.DC 1-WEEK 0.3150 - 12.63%

2-WEEK 0.6150 (0.0050) 24.02%
"
Ready Rates 160.00 160.20 160.00 160.20 160.05 1-MONTH 1.3300 | (0.0100)  #REF!
2-MONTH 2.6350 0.0400 12.48%
3-MONTH 3.8550 0.0800 12.07%
FX—MARKET: 4-MONTH 4.9500 0.0500 11.68%
. th
v' SBP released the figure of total FX-Reserves for the week ended 12" July 2019. |5-MONTH 6.0000 - 11.18%
. _ o, 6-MONTH 7.2500 - 11.18%
According to the SBP, Total FX-Reserves advanced by $990mn or 6.49% as [ "~ & " : o.a0% ]
compared to the previous week $14.25bn to $15.24bn. [ ECONOMIC INDICATORS
. Items T Period - Unit - Figure ~
v The break-up of total FX-Reserves are as under; P ————— FRPT TR e m——
V" SBP held FX-Reserves increased by $918mn from $7.08bn to $8.00bn while the Forign Echange Pk Aeseries [ubl | U | 15245
FE-25 Import Financing May, 2019 USD mn 474
FX-Reserves held in other banks fell by $72mn from $7.17bn to $7.24bn 8P Forward/Swap Position 0419 | UsDb | (8055)
. Net International Reserves-NIR (EST) 12-Jul-19 USD bn (18.154)
respeCtWely IBA-SBP-Consumer Confidence Index-CCl As at 31-3-2019 DI 53.20
. . . t -SBP-Inflation Exy ion Index-| -3- X
v' The increase came after Pakistan received 1" tranche from the IMF of | =riainopsionions | Reisis | A @8
onsumer Price Index-CPI (YoY) June,2019 % 8.88
$991.4mn on July 0. CPI- (MoM) June,2019 % 080
Core CPI-Non-Food-Non-Energy-NFNE-YoY June, 2019 % 7.20
MON EY'MARKET: Core CPI-Trimmed 20%-YoY June,2019 % 7.30
. . . PAK CPI-YoY munus US CPI-YoY 8.88%-1.60% % 7.28
v" Today SBP conducted 7-Days OMO (Injection), where bid amount total was P —— Ty e | % on
Rs571.5bn from which the accepted amount was Rs465.0bn at 13.34%. et Gout Sector Barrowing Luly18: Bune B Rbn | 25458
GOVT. Borrowing for budgetary support from SBP | 1July 18 - 28-June 19| Rs bn 2,412.36
v' Today MM initiated at 13.30% and traded whole day with-in the range of Gredito Prvte Sector-YoY Liy18-26june 19| Rsbn | es2ss
Govt. Foreign Commercial Banks Borrowing 1July18-31-Mar 18 | USD mn 3,183.47
13.10%-13.40% and closed at 13.30%. $BP Policy Rate FY-19/20 YTD % 13.25
. . . . SBP O/N REPO & Reserve REPO Rate Floor & Ceiling % 11.75-13.75
v" Today in bond secondary market, when-issue is traded at following levels; 3- [ raic o mins uso reo rend rote 25250 " s
years at 13.90/13.85 and 5-year at 13.80/13.78 respectively. Year (BORminus LYoo LBOR BRI | % | n9
Foreign Direct livestment-FDI FY-18/19 USD bn 1737
COMMOD|T| ES_MARKET: Home Remittance FY-18/19 USD bn 21.841
. ) . ) Current Account Deficit-CAD FY-18/19 USD bn 13.587
v" GOLD: During the last 4-hours, Gold took correction and came lower indicates CAD % of GOP Fr18/19 % 480
. . . . Trade -Deficit FY-18/19 USD bn 32.484
that yellow metal will continue its correction mode and move lower as RSI-14- b USD/PIR s sk | 5000108
Days are continuesly trading 70leevel (overbought condition). During moving feal fective Exchange Rate REER May, 2019 R | 1m0
Governmentt Domestic Debt As at 28-02-2019 Rs trn 18.79
further lower it will find support at $1,430. On the other hand, yellow metal Btemal Debt fsata0122018 | Usbbn | 991
. . ) ) . Standard & Poor's-S&P Rating & Outlook Rank B-Stable
resumes its positive trend and the next main target it would find at $1,450. Woody's Rating & Outlook | Rank | B3stable
. . MSCI-Emerging Market Index-EMI 19-Jul-19 Pts 1,051.44
Ye”OW metal IS Currently tradlng at $11437'00 per ounce' Pakistan Stock Exchage-PSX-100 Index 19-Jul-19 Pts 32,309.54
v" CRUDE OIL: During the last 4-hours, Crude oil started to trade lower but later [ foreieninestorforfolio inestmentip 1oty {USDOM | 265050
Special Convertible Rupee A/c-SCRA 1July19 To-Date USD mn 4.92
bounced back upside direction strongly found resistance at $56.25 held that [ pare DATA 3 MONTH 6-MONTH 12-MONTH
resistance and closed below it indicates that black gold will trade lower unless | 17-July, 2019 | US-LIBOR Rate | 2.30250% | 2.19875% | 2.21700%
KIBOR AND PKRV RATE (26) A9-Jul-19
prices remain below from $56.25. During moving lower it will find support at |— Tsrer LI oy
$54.70. Black gold is currently trading at $55.98 per barrel. o e 2amon
WORLD ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS Nl P ity W
= P
. T cooom 12 moves
Date Events Actual Forecast Previous S— 13.5005% 23.79/75
. e
18-7-19 GBP Retail Sales m/m 1.00% | -0.30% | -0.60% renor _2etuiyoas | as-suty-ao
=aomine 1a.zanoe PRy
18-7-19 GBP BOE Credit Conditions Survey - - . FEm e, e
Note: * The secondary yields for 6 2 12—
18-7-19 ALL G7 Meetings - - . Froatime) pariaa in T Biie e PIB are not
available, so instead of leaving it blank, we
inputed PKRV Rates.

18-7-19 USD Philly Fed Manufacturing Index 21.8 5 0.3 DATA 20-May-19

Pakistan Credit Default Swap - CDS 376.80

19-7-19 USD FOMC Member Wi”iams Speaks - - - INTERNATIONAL EURO BOND ISSUE 20-May-19

Maturity | Coupen Secondary

Bond Issue Issue Date Date Rate Market Yields-%

Source: www.forexfactory.com Bid | Ask
5-Years EURO Bonds 29-11-17 12-May-22|5.625% 5.55 5.23
10-Years EURO Bonds | 29-11-17  12-May-27 | 6.875% 7.05 6.98
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