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DAILY C&M MARKET REVIEW

FOREIGN EXCHANGE-FX-MARKET: Ready Rates-PKR 19/2/2021
v' Today, in interbank session, PKR depreciated by 17paisa against the Yesterday’s close at Rs158.93 to Open 158.90
Rs159.10. High 159.15 | Last Day Close
v" During the day, USD/PKR traded within the range of 25paisa from low at Rs158.90 to high at Rs159.15. Low 158.90 | LDC:158.93
' N Close 159.10
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v" On WoW basis, PKR depreciated by 28paisa against the previous week close at Rs158.82 to Rs159.10. 1-Week 0.2231| (0.0144) 7.47%
v" During the last whole week, USD/PKR traded within the range of 89paisa from low at Rs158.68 to high at 1-Month 09035 (0.0275) 6.73%
Rs159.57. 2-Month 19626 | (0.0062)  7.42%
., P v———— 3-Month 28345 | (0.0796)  7.23%

4-Month 37830 | (0.0933)  7.29%
5-Month 48056 | (0.0559)  7.17%
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v' SBP released the figure of total FX-Reserves for the week ended 12 February 2021. According to the 1-Year 109801 0.0849 715%
SBP, FX-Reserves declined by $14.90mn as compared to the last week $20.07bn to $20.05bn. | FORIEGNEXCI.lANGE-FRECDN.OMICINDICAN;RS

v' The break-up of total FX-Reserves are as under; - . W e
v SBP held FX-Reserves decreased by $59.40mn from $12.94bn to $12.88bn while FX-Reserves held in ! i Product-GDP
other banks rose/fell by $44.50mn form $7.12bn to $7.16bn respectively. 6P WAL | UsDbn | 141678
FX-R FX-RESERVES WoW Change Foreign Exchange-FX-Reserves
“Reserves Amount in $, mn F¥-Reserves-WoW 4Feb-21 UsDbn | 20073
;ifz FX-RESERVES Held Previous Current Change Change FE-25Import Financing December, 2020 |USDmn| 397
21000 by 4-Feb-21 12-Feb-21 $ % SBP Forward/Swap Position 31-Dec-20 UsDbn | (4610)
20500 .
20000 - State Bank of 12.949.10 12.889.70 59.40 0.46 NetInternational Reserves-NIR [EST) 4Feb-21 UsDbn | (8637
19500 M TR Pakistan-SBP e e (59.40) (0.46) Yerb USD/PIR 15Feb2l | Bio/Ask | 15900/15950
;323: Commercial Banks 7,124.40 7,168.90 44.50 0.62 Real Effective Exchange Rate-REER October, 2020 Rs a1
wmkil-h.l-l'." 3-Aug20 35ep20 3020 3IMNev-20  3-Dec 3dan-21 3-Feb-21 Total 20'073'50 20’058'60 ‘14‘901 (0'07, - ~
Foreign Direct livestment-FDl 1HFY-20/21 UsDmn 95260
ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS Flome Remittance TMPRIZL | USDon | 16478
CAB/|CAD) 1HFY-20/21 UsD mn 1131
Date Event Impact Actual Forecast Previous €48 % of GDP WL | % | 0%
Trade Bal /[Trade -Deficit) THFY-20/21 USD b (12.381)
19/2/2021 FX-Reserves for 12 Feb 21 MEDIUM| $20.058bn | $19.941bn | $20.073bn — j‘“j‘;”::wj o ’ e
Q Lrcular ﬂ & xtel aorlities
Governmentt Domestic Debt & Liabilities As at 31-8-2020 Rs tm 1462
External Debt Asat30-6-2020 | USDbn | 112838
Circular Debt FY-19/20 Rs trm 2253
KIBOR AND PKRV RATE (%) 16-Feb-21
Tenor KIBO R-% PKRV Rates-% MONEY MARKET-MM:
— “"i: =22 e v' Today SBP conducted 7Days OMO (Injection), where bid amount total was accepted Rs1.305trn at 7.04%.
- on . .
6-Month 7.31 7.40 v' Today MM initiated at 7.00% and traded whole day within the range at 6.80%-7.05% and closed at 6.80%.
12-Month 7.50 7.80

Pakistan Investment Bonds-PIB's ECONOMIC-DATA:
period  [“toror oo .. | SENSITIVE PRICE INDEX-SPI:
Tvrs reld V' PBS released the data of weekly inflation for the week ended 18™ February 2021. According to the PBS, SPI
AL e rose by 0.55% as compared to the previous week 142.85bps to 143.63bps.

5-¥rs 9.5298 9.65 9.60

8.62 8.58

10YrecEix 99900 110.05 | ©.95 v’ Out of 51items, prices of 24items increased, 11litems decreased and 16items unchanged.
1?::.:5 175.50409:0 = m_alfms v' Commodities that prices surged are as under;
ket Tren aemte v" Chicken 8.89%, Printed Lawn 3.57% and Long Cloth 3.50% respectively.
Tenor el Bid‘;'“:‘:: - v" Commodities that prices recorded decrease are as follows;
— Laldek ”77 7.175 v' Tomatoes 4.00%, Potatoes 2.11%, Wheat 1.99% and Onion 1.73% respectively.
6-M 7.4800 7.45 7.42 s sFi-BeEs
12-M 7.7989 7.7 7.72 23

Note: * The secondary yields for 15 &
20-years Bonds are not available, so
instead of leaving it blank, we
inputed PKRV Rates.
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Rt xﬁ z = v' SBP issued the numbers of Broad Money Supply for the week ended 5 February 2021. According to the SBP,
P e M2 posted the positive growth of 3.40% lower as compared to last year positive growth of 3.53%.
P CA-YoY munus LB (P-YolY SEel3Wo % 45
lvecas v' On WoW basis, M2 fell by 0.08% as broad money declined by Rs100.97bn from Rs811.57bn to Rs710.60bn.
wﬁxﬁ'm iﬂiixi :; 1:; v' M2-Growth measured with the sum of Net Foreign Assets-NFA & Net Domestic Assets NDA:
e ™ mixz sn721 v NFA includes FX-Reserves while NDA includes Credit to Govt. & Non-Govt. Sectors borrowing and other net
B e o o Pre e Ll . Items (liability) respectively.
PRy papve | % | @ |y NFA declined by Rs15.65bn from Rs595.46bn to Rs579.80bn mainly due to decrease in FX-Reserves figure,
SEPONFEFO& Reserve REFORate: Ao &Galing % &008m
PPl Rterrris D FEDRre e HOER | % | &5 While NDA decreased by Rs85.31bn from Rs216.11bn to Rs130.80bn mainly due to decrease in Net-Govt.
T¥ear KBCRiirus 3veer LBOR T34 % 78
iy EQ ik Sector Borrowing by Rs120.64bn while most of the losses washed by the positive growth seen in Non-Govt.
Sardard &Poor’'s 58P Rating &Quiock Rark B . .
[ ey POt | Rek | B Sector Borrowing by Rs25.34bn respectively.
Sk orce S oo M2-Figure-% M2-Growth For the WoW Change
VEO-EvergingIViriet Inds BV BRb2 Ps | 1406 oo Amount in RKR-Rs, bn
Rienfsh N o B2 LE:ZE B 5.00 M2-Growth figure made with 2. Current Previous PKR-Rs %
Fesiinesor Rt henet T () 200 S.No Components 05-Feb-21 | 29-Jan-21 | Change | Change
FaGmmigie Ly DTolde | Wm| (52 200 . :::;:':'Si';::‘e“ of the 579.80 |  595.46 | (15.66) (2.63)
SCRAT s &P LihDTolee | B | {AZ) m,n Net Domestic Assests of the
SRATIs&RBs Feb2l UDm | (508 non : : : : 2 |Banking System 130.80 216.11 (85.31) (39.47)
US-LIBOR Rate 19/2/2021 O ootugast | saptember | Gciober | Wovamber | osembr amary ey Total 71060 | 811.57 | (100.97) | (12.44)
Tenor Units = LIBOR Rate ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS
3-Month % 0.17525 Date Event Impact Actual Forecast Previous
6-Month % 0.19500 19/2/2021 M2-Growth for 4 Feb 21 LOW 3.40% 2.30% 3.48%
12-Month | % 0.28650 19/2/2021 SPI for 18 Feb 21 LOW 143.63bps | 143.41bps | 142.85bps
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