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EX — INTERBANK RATE: USD/PKR SWAP YIELDS-%

Change in | Swap Implied

(l Last Da PERIOD SWAP Premiums PKR Yield
o OPEN | HIGH = LOW | CLOSE J
,& CIOSE'I.DC 1-WEEK 0.1850 0.0500 7.80%

2-WEEK 0.5150 0.0450 9.63%
1-MONTH 0.8500 0.0500 8.20%
Ready Rates  154.92 154.93 154.88 154.89 154.95 2-MONTH |  1.6500 |  0.0500 |  8.41%
3-MONTH 2.6500 0.2500 8.83%
4-MONTH 3.5500 0.1000 8.86%
FX-MARKET: 5-MONTH 4.5500 0.1000 8.90%
v/ SBP revised and circulated vide FE Circular No 6 of 2019 dated December 17, |SMONTH 2.6000 | 01500 | 9.06%
. X 12-MONTH 11.5000 0.5000 9.37% d
2019 the Chapter 19 of FX Manual with the subject “SBP Delegates FCY Loan | ECONOMIC INDICATORS
Registration Function”. fen TR - D
Gross Domestic Product-GDP 4MFY-19/20 USD bn 92.125
v In this circular, SBP facilitate the corporate entities for raising (FCY loans from Foreign Exchange-FXReseres 6Decls | Usdbn | 16048
. . . . FE-25 Import Financing November, 2019 USD mn 411
abroad and further improve the business environment in the country, SBP has 559 Forward/Swap Fosition onorss | Usobn | (022
delegated the registration of FCY loans from abroad to banks. Netntenational Reseries NI (1) Shecld | Whon | (B5)
|1BA-SBP-Consumer Confidence Index-CCl As at 31-3-2019 DI 53.20
v’ Previously, it was required to register the loans above $1mn, with Exchange | tsstinfston spection ngeris fatams | o | e
. Consumer Price Index-CPI (YoY) November, 2019 % 1267
Policy Department, SBP whereas the loans up to $1mn were handled by the - (VoM Nownber, 09 | % | 13
. b k CPI-Urban-YoY November, 2019 % 12.10
respeCtlve anks. CPI-Rural-YoY November, 2019 % 13.60
v" According to new instructions, the respective banks will register the FCY loans PAKCPL1GY munis US 7o LEL | % | W5
M2 Growth-YoY 1July19-6-Dec 19 % 223
irrespective of the amount. However, the banks will have to ensure that the FCY Net Gowt. Sector Borrowing Luly19-6Decty | Rsbn | 4as1
. . . . . GOVT. Borrowing for budgetary support from SBP | 1July19- 6-Dec 19 Rs bn 550.10
loans are in compliance with the relevant laws and regulations in force. et 1 P Sector Yot Dy 1-60ecss | Tobn | 77

v’ Further, the minimum tenor of FCY loans, raised by corporate entities for | St foreienommerdalborks Sorowing | WRL19/20 | usbmn | 78457

SBP Policy Rate FY-19/20 YTD % 1325
working capital needs and by the banks for liquidity management purposes, has 58P O/N REPO & Resenve REPO Rate Floor&Ceiling | % | 11751375
SBP Policy Rate minus USD FED Fund Rate 13.25%-2.50% % 10.75
been reduced to 1-month. 1-Year KIBOR minus 1-Year LIBOR 12.88%-197% % 1091
v' Today, The IMF executive board will meet with Pakistan authorities' to consider g e R T
h .
the staff level report and approval of 2" tranche of about $450mn under the Corent Account Deficit-CAD W90 | Usobn | 147
CAD % of GDP 4MFY-19/20 % 160
$6bn EFF. Trade -Deficit 4MFY-19/20 UsD bn 7.804
Kerb USD/PKR 19-Dec-19 Bid/Ask |154.40/155.00
Real Effective Exchange Rate-REER August, 2019 Rs 9271
MON EY MARKET: Governmentt Domestic Debt As at 28-02-2019 Rs trn 18.79
External Debt As at 30-12-2018 UsD bn 99.1
MARKET TREASURY BILLS-MTB AUCTION REPORT & RESULT: Standard & Poor's-5&P Rating & Outlook | Rank 8
. . Moody's Rating & Outlook Rank B3-Stable
v Yesterday, SBP held its MTB Auction for FY-19/20, where the target amount was pr—— ooy s | i
Rs300.0bn while the maturity amount was Rs125.50bn. The total bid | Fe¥istnstodkbcagerseioindex 1bectd | Po_| 065685
. . . Foreign Investor Portfolio Investment-FIPI 18-Dec-19 USD'000 | 1,640.05
participation is recorded more than double from the target amount |secal comerible Rupee AlcscRrcummulatie] 1uly1SToDate | USDmn | 121327
. . Special Convertible Rupee A/c-SCRA-T-Bills 1July 19 To-Date UsDmn | 121860
Rs817.70bn. We expect that MTB Cut-off yield will be dropped by 9bps and [~ . cmernbe fupee wescrarats bects T
19bps in 3 and 12-month tenor respectively. While 6-month Cut-off Yield will be | pate DATA 3-MONTH 6-MONTH 12-MONTH
remained same. 17-Dec, 2019 | US-LIBOR Rate | 1.90250% | 1.90463% | 1.96838%
KIBOR AND PKRV RATE (%) 19-Dec-19
v' But the Govt. accepted the amount more than the target amount Rs463.05bn Tenor xiBOR PKRV
1-Month 13.15% 13.40%
that is divided into 3, 6 and 12-month tenors Rs220.30bn, Rs11.65bn and [ 3-month 13.27% 13.36%
6-Month 13.21% 13.35%
Rs231.09bn respectively. The MTB Cut-off Yield dropped in 3 and 12-month 1zvont || __azemk _l_12.93%
tenor by 4bps and 1bps respectively, while in 6-month tenor MTB Cut-off yield | rerioa | Typesof | 22-Decc1s | 19-Deccas
onds Cut Off Yields Bid/Ask
. 2-Years - 12.15/10
remalned the same' 3-Years 11.7500% 11.65/60
v" Today MM initiated at 13.30% and traded whole day with-in the range of :OYY‘: T e I TN eI
* Floatin 13.8899% 13.94
13.25%-13.50% and closed at 13.40%. e
T 19-Dec-19 19-Dec-19
enor Cut Off Yields Bid/Ask
3-Months 13.4897% 13.40/38
6-Months 13.2899% 13.32/29
12-Months 13.1340% 13.10/05

Note: * The secondary yields for 10-years
(Floating Bonds) are not available, so instead
of leaving it blank, we inputed PKRV Rates.
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