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EX — INTERBANK RATE: USD/PKR SWAP YIELDS-%

Change in | Swap Implied

dz'g Last Day

& PEN H IGH Low CLOSE Close-LDC PERIOD Swap Premiums PKR Yield

Ready R 154.93 154.95 154.90 154.95 | 154.96 ITWEER 0:1350 | (0.foS0), o2

M : : : : : 2-WEEK 0.4700 (0.0650) 8.36%
FX-MARKET: 1-MONTH 0.8000 (0.1550) 7.82%
ECONOMIC-DATA' 2-MONTH 1.6000 (0.3500) 8.21%

‘/ . 3-MONTH 2.4000 (0.3500) 8.17%
SBP released the data of FDI for the month of November 2019. According to the |, onTh 3.4500 | (0.2000)  8.66%
SBP, FDI increased by $92.10mn or 80.0% as compared to the previous month |s-mMonTH 4.4500 |  (0.2000) 8.74%
$108bn to $200.10bn 6-MONTH 5.4500 (0.2000) 8.87%

: ! 12-MONTH|  11.0000 (0.6700) 9.04%

v' For 5MFY-18/19, FDI advanced by $372.80mn or 70.0% as compared to the | ECONOMIC INDICATORS
same period of last fiscal year $477.30bn to $850.10bn. e Zberiodieg) - - S Paue -

Gross Domestic Product-GDP 4MFY-19/20 USD bn 92.125

v' The Counties that directly invested the highest amount in Pakistan are Foreign Exchange-FXResenes Gecl9 | USDbn | 16048

FE-25 Import Financing November, 2019 USD mn 411
as fO”OWS,' $BP Forward/Swap Position 30-Nov-19 UsDbn | (5.022)
. . . Net International Reserves-NIR (EST) 6-Dec-19 USD bn (13.880)
v" Norway $334.0mn, China $141.90mn and United Kingdom-UK $65.10mn e ivisten P e e
respectively. 1BA-SBP-Inflation Expectation Index-IEl As at 31-3-2019 DI 68.40
Consumer Price Index-CPI (YoY) November, 2019 % 1267
FORIEGN DIRECT INVESTIMENT-FDI CPI- (MoM) November, 2019 % 133
COUNTRY WISE CPl-Urban-YoY November, 2019 % 12.10
400.00 CPI-Rural-YoY November, 2019 % 13.60
PAK CPI-YoY munus US CPI-YoY 12.67%-2.10% % 10.57
M2 Growth-YoY 1July19-6-Dec 19 % 223
200.00 Net Gowt. Sector Borrowing 1July19-6-Dec19 Rs bn 488.11
GOVT. Borrowing for budgetary support from SBP | 1July19- 6-Dec 19 Rs bn 550.10
- Credit to Private Sector-YoY 1July19-6-Dec19 Rs bn 7875
China United Kingdom-UK N N
Govt. Foreign Commercial Banks Borrowing 4AMFY-19/20 USD mn 784.97
(200.00) SBP Policy Rate FY-19/20 YTD % 13.25
. -SMEY-18/15 Amount in (S, mn) - SMEY-19/20 Amount in (S, mn) SBP O/N REPO & Reserve REPO Rate Floor & Ceiling % 11.75-13.75
: ’ SBP Policy Rate minus USD FED Fund Rate 13.25%-2.50% % 10.75
v' The Sectors in which these above Countries invested the highest amount are as Li¥ear KBOR minus Lear USOR Lawkldh | % | 8
Foreign Direct livestment-FDI SMFY-19/20 USD mn 850.1
u nder; Home Remittance SMFY-19/20 USD bn 9298
- . . - N . Current A t Deficit-CAD 4MFY-19/20 USD b 1474
v" Communication $291.60mn, Financial Business $131.10mn and Electrical O oo T s
Machinery $83 40mn reSpectlvely Trade -Deficit 4MFY-19/20 USD bn 7.804
: : Kerb USD/PKR 18-Dec-19 Bid/Ask |154.40/155.00
. . . Real Effective Exchange Rate-REER August, 2019 Rs 9271
Foreign Direct Investment-FDI Sector-wise ot Damecte bebt JRpveTp—— P R
400.00 External Debt As at 30-12-2018 USD bn 99.1
300.00 Standard & Poor's-S&P Rating & Outlook Rank B
Moody's Rating & Outlook Rank B3-Stable
20000 B 5MFY-18/19 Amount in ($, mn) MSCl-Emerging Market Index-EMI 18-Dec-19 Pts 1,105.45
100.00 B SMFY-18/20 Amount in ($, mn) Pakistan Stock Exchage-PSK-100 Index 18Dec19 Ps | 41,5626
0.00 ’ Foreign Investor Portfolio Investment-FIPI 17-Dec-19 UsD'000| 2,732.33
(100.00) icati Financial Business Electrical Machinary Special Convertible Rupee A/c-SCRA-Cummulative|  1July19To-Date | USDmn | 121049
200.00 Special Convertible Rupee A/c-SCRA-T-Bills 1July 19 To-Date UsDmn | 121860
(200.00) Special Convertible Rupee A/c-SCRA-T-Bills Dec-19 USD mn 64.44
MONEY MARKET: DATE DATA  3-MONTH 6-MONTH 12-MONTH
MARKET TREASURY BILLS-MTB AUCTION REPORT: 16-Dec, 2019 US-LIBOR Rate | 1.89850% | 1.89338% | 1.95963%
. . KIBOR AND PKRV RATE (%) 18-Dec-19
v" SBP held its MTB Auction for FY-19/20, where the target amount was |__enor KisoR PrRY
1-Month 13.16% 13.38%
Rs300.0bn while the maturity amount was Rs125.50bn. The total bid |2-Menth e 15300
— on .24% 13.34%
. - . - 12-Month 12.84% 12.94%
participation is recorded more than double from the target amount TP T Y e
erio Types of 12-Dec-19 18-Dec-19
Rs817.70bn that is divided into 3, 6 and 12-month tenors Rs448.16bn, | ™" Bonds | cutoff vields | Bid/Ask
2-Years - 12.15/10
H 3-Years 11.7500% 11.64/62
Rs51.0bn, and Rs318.54bn respectively. We expect that MTB Cut-off |—2Ye=-= e
. . Fixed 10.9968% 11.00/10.95
yield may be fell by 9bps and 19bps in 3 and 12-month tenor from | 2°Ye=r [Tr lhre| 1s.sa00% 13.94
Market Treasury Bills-MTB
13.54% to 13.45% and 13.14% to 12.95% respectively. renor 5-Dec-1s | 18-Dec-is
Cut Off Yields Bid/Ask
v" Today MM initiated at 13.35% and traded whole day with-in the range of Zfoncs 13:5391% 13.40/35
-Months 13.2899% 13.35/30
13.30%-13.50% and closed at 13.455%. 2EMonthe 22.2000% | 23.00/22.99
Note: * The secondary yields for 10-years
(Floating Bonds) are not available, so instead
of leaving it blank, we inputed PKRV Rates.

C&M MANGEMENT (PVT) LTD|SAIMA Trade Tower»B,7th Floor, Room No: 708, 709, I.I Chundrigar Road, Karachi, Pakistan Telephone No: +92-21-3265171 Ext:105Disclaimer: All reports
and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to be reliable, but their
accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and recommendations.



C&M MANGEMENT (PVT) LTD|SAIMA Trade Tower»B,7‘h Floor, Room No: 708, 709, I.I Chundrigar Road, Karachi, Pakistan Telephone No: +92-21-3265171 Ext:105Disclaimer: All reports
and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to be reliable, but their
accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and recommendations.



C&M MANGEMENT (PVT) LTD|SAIMA Trade Tower»B,7‘h Floor, Room No: 708, 709, I.I Chundrigar Road, Karachi, Pakistan Telephone No: +92-21-3265171 Ext:105Disclaimer: All reports
and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to be reliable, but their
accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and recommendations.



C&M MANGEMENT (PVT) LTD|SAIMA Trade Tower»B,7‘h Floor, Room No: 708, 709, I.I Chundrigar Road, Karachi, Pakistan Telephone No: +92-21-3265171 Ext:105Disclaimer: All reports
and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to be reliable, but their
accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and recommendations.



