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FX — INTERBANK RATE:

USD/PKR SWAP YIELDS-%

LaSt Da Change in | Swap Implied
'sOQ PEN HIGH |.0W CLOSE y PERIOD swap Premiums PKR Yield
g Close-LDC

1-WEEK 0.2325 (0.0025) 7.42%
2-WEEK 0.3920 (0.0080) 7.69%
ReadyRates 16643 | 16645 | 16622 | 16621 | 16634 EWEEK | 03920 (00030) _7.69%
2-MONTH 2.0100 (0.0150) 7.69%
3-MONTH 2.8650 0.0100 7.24%
MONEY MARKET: 4-MONTH 3.6450 0.0950 6.93%
5-MONTH 4.2750 0.0850 6.41%
PAKISTAN INVESTMENT BONDS-PIB's AUCTION REPORT & RESULT: 6-MONTH 4.8850 0.0900 6.12%
. rd . 12-MONTH 8.8000 0.2000 5.71% 4
v' Yesterday, SBP held its 3" PIB Auction for FY-20/21. Where target amount was | ECONOMIC INDICATORS 1
Items Ef Period - Uni -  Figure -
Rs140.0bn while the maturity amount was NIL. The total bid participation [==*====z® s e wa
Large Scale Manufacturing Industries-LSMI FY-19/20 bps 128.93
. . . . Foreign Exchange-FX-Reserves
amount was recorded Rs76.78bn that is divided into 3, 5, 10, 15 & 20-year " P R ITryws R
FE-25 Import Financing July, 2020 USD mn 401
periods Rs28.71bn, Rs24.78bn, Rs13.29bn, Rs5.0bn and Rs5.0bn respectively. e T o T e
Kerb USD/PKR 17-Sep-20 Bid/Ask | 165.60/166.60)
v" We expect that the PIB Cut-off Yield in 5 and 10-year periods rose by 20bps and o e e B
Sensitive Price Index-SPI-WoW 10-Sep-20 bps 136.62
11bps from 8.45% to 8.65% and 8.99% to 9.10% respectively while in 3-year o o T T
-Urban-Yo uly, %
. . ) rnatror o 202 T o
period cut-off yield remained the same. smaa | % | em
M2 Growth
v' But the Govt. borrowed the amount Rs2.76bn that is distributed into 3, 5, 10 e T B B
GOVT. Borrowing for budgetary support from SBP | 1July20-4-Sep 20 | Rs bn (72.89)
and 20-year period Rs1.75bn, Rs12.50mn, Rs2.0mnn and Rs1.0bn respectively. [ e e v an | sass
Policy Rate
While bids were rejected in 15-years period. The PIB Cut-off Yield remained the T P T B v
SBP Policy Rate minus USD FED Fund Rate 7.00%-0.25% % 6.75
Same 1-Year KIBOR minus 1-Year LIBOR 7.07%-0.39% % 6.68
FXVE‘“"WW:OI::\ZH Direct livestment-FDI 1MFY-20/21 USD mn 114.30
v" Today SBP conducted 1-Days OMO (Mop-up), where total offered amount was i e T
CAS % of GDP 1MFY-20/21 % 1.90
accepted R588'Obn at 6'95%' GOVT, Cimuln!Deb!T;a::;r:i:‘lci:bilities L e 2
Governmentt Domestic Debt & Liabilities As at 30-6-2020 Rs trn 14.02
v Yesterday floor was set on 2 counters for Rs50bn. Today MM initiated at 6.10% e T T s
Ratings & Outlook
and traded whole day within the range at 6.10%-6.90% and closed at 6.10%. | gt A T sar o QT o
Stock Exchange & Market Index
MSCI-Emerging Market Index-EMI 17-Sep-20 Pts 1,099.63
Pakistan Stock Exchage-PSX-100 Index 17-Sep-20 Pts. 42,549.62
Foreign Investor Portfolio Investment-FIP| 16-Sep-20 USD '000| (1,162.457)
Special Convertible Rupee Account-A/c-SCRA
ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS
SCRA-T-Bills & PIB's 1July20To-Date |USDmn | (76.81)

Date Data Unit 3-Month 6-Month 12-Month

Date Event Impact | Actual | Forecast | Previous 15Sep-20|US-LIBOR Rate] % | 024618 027325 | 038575

KIBOR AND PKRV RATE (26 17-Sep-20

16/9/2020 | earPBCutoffVield% | HIGH | 820% | 820% | 8.20% renor | wmorse | ey matene
16/9/200 | SYearPBCutoffVield% | HIGH | 845% | B6S% | 845% T ——

Pakistan Investment Bonds-PIB's

16/9/2020 10-Year PIB Cut-off Yield-% HIGH | 899% | 910% | 89% 1o-sep-20 | 17-see-20

Period Cut Off N
Yields_26 Bid-25 Ask -26

16/9/2020 15-Year PIB Cut-off Yield-% HIGH | 9.98% - 9.98% Svears Sso05 | sse | s2s

S-Years 8.a4500 8.901 8.89

10-Years-

16/9/2020 20-Year PIB Cut-off Yield-% HIGH | 10.55% - 10.55% Eixea =.0000 | s.es | s.eo

10-Years-

Floating 7.6800 102 101.75
15-years* o.9800 10.05
20-years ™ 10.5500 10.371
Market Treasury Bills-MTB
26-Aug-20 17-Sep-20
Tenor Y?:Itdg—f;—s Bid-26 | Ask-%&
3-Months 7.14a9s 7.10 7.09
6-NMonths 7.1800 7.16 7.15
12-Months 7.3000 7.28 7.25

Note: * The secondary vields for
1S5 & 20-years Bonds are not
awvailable, so instead of leaving it
blank, we inputed PKRV Rates.
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