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DAILY C&M MARKET REVIEW

FOREIGN EXCHANGE-FX-MARKET: Ready Rates-PKR 17/12/2020
v' Today in interbank session, PKR strengthened by 28paisa against the Yesterday’s close at Rs160.39 Open 160.30
toRs160.11. High 160.30 LastDay Close|
v" During the day, USD/PKR traded within the range of 25paisa from low at Rs160.05 to high at Rs160.30. Low 160.05  LDC:160.39
m "-““‘"M"“"-‘"'""‘"u]’""'-r-r.,., Close 160.11
T USD/PKR SWAP YIELDS-%

Change in | Swap Implied

PERIOD WAP
0 s Premiums | PKR Yield

1-Week 0.2561 (0.0044) 8.45%
1-Month | 1.1518 (0.0337) 8.62%

ECONOMIC-DATA: 2-Month | 20227 | (0.0106)| 8.01%
v' SBP released the data of FDI for the month of November 2020. According to the SBP, FDI declined by 3-Month | 2.8345 (0.0354) 7.40%
$333.40mn as compared to the previous month inflow of $317.40mn to outflow of $16.0mn. 4-Month | 3.8207 0.0170 7.37%
v" For FY-20/21, FDI decreased by $147.30mn as compared to the same period of last fiscal year $864.40mn 5-Month | 45989 | (0.0147)  7.09%
to $717.10mn. _ _ . _ 6-Month | 53976 0.0098  6.94%
v Countries that directly invested highest amount in Pakistan are as under; 1-Year 9.3995 ) 6.21%
v" China $253.90mn, Malta $92.60mn, Netherland $87.60mn and Hong-Kong $57.40mn respectively. | R BB X ECONDMC NG CATORS |
v' The Sectors in which these countries highest amount in Pakistan are as follows; - Rid Ut Fge
v' Power $269.20mn, Financial Business $134.50mn, Oil & Gas Exploration $99.60mn and Electrical Py
Machinery $55.50mn respectively. | ar wan | un| @
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16/12/2020 FDI for 5SMFY-20/21 MEDIUM | $717.10mn | $916.90mn $864.40mn rEw—re.
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KIBOR AND PKRV RATE (%) 17-Dec-20
Tenor KIBOR-% | PKRV Rates-s MONEY MARKET-MM:
Itenth > s MARKET TREASURY BILLS-MTB AUCTION REPORT & RESULT:
et A0 12 v" Yesterday, SBP held its MTB Auction for FY-20/21. Where target amount was Rs300.0bn while the maturity
Pakistan Investment Bonds-PIB's amount was Rs407.0bn. The total bid participation amount was recorded more than double from the target
10-Dec-20 17-Dec-20
Pered [Tenott |y T amount Rs791.31bn.
L - 1ear ] 8 v’ We expect that the MTB Cut-off Yield for 3 and 6-months tenor rose by 3bps and 2bps from 7.14% to 7.17%,
sves se500 | 807 | 905 7.18% to 7.20%, while in 12-month tenor fell by 1bps from 7.30% to .29% respectively.
Fosme | seiss o {Teiss v’ But the Govt. accepted the amount higher from the target amount Rs355.40bn that is distributed into 3, 6 and
e o 12-month tenor Rs321.75bn, Rs21.24bn and Rs12.41bn respectively.
i e V' The MTB Cut-off Yield dropped by 2bps, 1bps and 6bps in 3, 6 and 12-month tenor from 7.14% to 7.12%,
Tenor ol Lo | asken 7.18% to 7.17% and 7.30% to 7.24% respectively.
3-M 7.1202 7.09 7.08 Nvilarlket Treasuwury Bill=s—DNWwWIiITE Cuat—<<OFF
6-M 7.1701 7.18 7.16 wielad-on
12-m 7.2400 7.30 7.25 Ao
Note: * The secondary yields for 15 & ZzZ3
20-years Bonds are not available, so g
instead of leaving it blank, we Augu=stSapterm bor e ctobher M e e e Eece i oer
inputed PKRV Rates. Sortes= serie== Eerie==
IVNEYIVPRERVECCNOMICINI GTCFS v' Today SBP conducted 11-Days OMO (Injection), where total bid amount was Rs264.0bn from which the
= e amount accepted was Rs244.0bn at 7.02%.
o | wan | s mm v" Today MM initiated the market at 7.20% and traded whole day within the range at 6.80%-7.30% and closed at
— 6.90%.
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G MalgZD | % & Date Event Impact Actual Forecast Previous
iy MainID | % | B 16/12/2020 3-Month MTB Cut-off Yield MEDIUM 7.12% 7.17% 7.14%
mmw o I‘;I:ﬁ : 1; 16/12/2020 6-Month MTB Cut-off Yield MEDIUM 7.17% 7.20% 7.18%
[y T 16/12/2020 12-Month MTB Cut-off Yield MEDIUM 7.24% 7.29% 7.30%
NGty [ woad| % w COMMODITIES MARKET:
o e L”m 3 E v' GOLD: During the last 4-hours, Gold traded and closed higher indicating that yellow metal will resume its
ety WDAD | Rin () advance movement and moving further higher the next target it would find at $1,900. But before moving
é o e = further higher, it may take correction and come lower as RSI-14-Dats are continuesly trading at 70level
BRioRe FIOD | % (overbought condition). Yellow metal is currently trading at $1887.52 per ounce.
FONFLERmReARE fwdy | % EBED . . . .
T v s v" CRUDE-OIL: During the last 4-hours, Crude-oil started to trade higher but later dropped down lower strongly
VelER | QKK | % 66 as it took correction as RSI-14-Days is trading at 70level (overbought condition). We expect that black gold
i = may continue its corrective mode and come lower than find support at $47.70. On the other hand, black gold
s RO | Ak e resumes its higher run than the next target it would find at $48.50. Black gold is currently trading at $48.35
Antrp et per barrel.
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