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EX — INTERBANK RATE: USD/PKR SWAP YIELDS-%

Last Da PERIOD SWAP Change in | Swap Inrplied
& PN | HGH | low | closE Y premiums | PR Vield
»6 Close.LDC 1-WEEK 0.3425 (0.0025) 13.32%

2-WEEK 0.6650 (0.0040) 13.02%
1-MONTH 1.5100 0.0050 13.32%
Ready Rates 156.08 156.10 155.98 156.05 156.08 (0.0050)
2-MONTH 2.8200 (0.0250) 13.16%
3-MONTH 3.8250 - 11.92%
FX'MARKET' 4-MONTH 4.9100 (0.0150) 11.54%
5-MONTH 5.8450 0.0200 10.89%
ECONOMIC-DATA 6-MONTH 6.8450 0.0200 10 64‘;J
- . . . 0
v" PBS released the data of trade deficit for the month of September 2019. |12-'V'0NTH 13.5000 - 10.53% |
ECONOMICINDICATORS
According to the PBS, Trade deficit was advanced by $146.0mn as compared to s T SO - ST -
Gross Domestic Product-GDP 2MFY-19/20 USD bn 46.142
H Foreign Exchange-FX-Reserves 4-Oct-19 USD bn 14.992
the prEVIous month 51'87bn to $2.01bn' FE-25 Import Financing August, 2019 USD mn 260
. . SBP Forward/Swap Position 31-Aug-19 USD bn (7.265)
v For 1QFY-19/20, the Trade deficit slashed by $3.06bn or 34.85% as compared tO [ memston! resenes v 1] vonts [ usobn | (173
IBA-SBP-Consumer Confidence Index-CCl As at 31-3-2019 DI 53.20
the same period of last fiscal year $8.79bn to $5.72bn. 18A-S3P-Inflation Bxpectation Index € psataiaos | ol 6.0
Consumer Price Index-CPI (YoY) September, 2019 % 1137
v' Trade deficit drives where imports are higher than exports; - (Mow) September, 2019 | % 080
CPI-Urban-YoY September, 2019 % 11.60
v Imports diminished by $2.91bn or 20.0% from $14.16bn to $11.24bn while SRl Yor Seplember 019 | % 1 %0
PAK CPI-YoY munus US CPI-YoY 11.37%-2.40% % 9.00
. M2 Growth-YoY 1July19-4-Oct 19 % 0.09
exports rose by $148.0mn from $5.37bn to $5.52bn respectively. TS ——— s s s mo |
GOVT. Borrowing for budgetary support from SBP | 1July19-27-Sep 19 | Rs bn 249.80
MONEY-MARKET: Credit to Private Sector-YoY 1July19-20-Sep 19 | Rs bn (49.39)
Govt. Foreign Commercial Banks Borrowing 1MFY-19/20 UsD mn 17331
ECONOMIC-DATA: 58P Policy Rate FY-19/20 YTD % 13.25
SBP O/N REPO & Reserve REPO Rate Floor & Ceiling % 11.75-13.75
. th X
v' SBP issued the numbers of Broad Money Supply for the week ended 4 SBP Poicy Rate minus USD FED fund Rate | 1325%225% | % 100
1-Year KIBOR minus 1-Year LIBOR 13.02%-1.96% % 11.06
. 0, Foreign Direct livestment-FDI 2MFY-19/20 Usb mn 156.8
October, 2019. According to the SBP, M2 posted the growth of 0.09% as o remionce wram Toon T o0
. Current Account Deficit-CAD 2MFY-19/20 USD bn 1292
compared to last year negative growth of 0.53%. 0 % of GO WFY13/20 ” 280
Trade -Deficit 2MFY-19/20 USD bn 4.604
v" On WoW basis, M2 rose by 0.09% as broad money advanced by Rs15.15bn from Kerb USD/PKR 15019 | Bid/ask | 155.80/156.30
Real Effective Exchange Rate-REER June, 2019 Rs 90.50
NIL to Rs15.15bn. Governmentt Domestic Debt Asat2802-2019 | Rstm 18.79
External Debt As at 30-12-2018 USD bn 99.1
v' M2-Growth measured with the sum of Net Foreign Assets-NFA & Net Domestic Standard & Poors 367 Raung$Outook | Fenk | P
Moody's Rating & Outlook Rank B3-Stable
MSCl-Emerging Market Index-EMI 15-Oct-19 Pts 1,017.53
Assets NDA‘ Pakistan Stock Exchage-PSX-100 Index 15-0ct-19 Pts 34,027.29
. . . . Foreign Investor Portfolio Investment-FIPI 14-Oct-19 USD '000 856.82
v NFA includes FX-Reserves while NDA includes Credit to Govt. & Non-Govt. Special Convertible Rupee A/c-SCRA uly19To-Date | USDmn | 33909
. o . DATE DATA 3-MONTH 6-MONTH 12-MONTH
Sectors borrowing and other net Items (liability) respectively.
11-Oct, 2019 | US-LIBOR Rate | 2.00088% | 1.97563% | 1.95550%
v" NFA advanced by Rs5.01bn from Rs226.23bn to Rs231.01bn mainly due to an [~ _SSoR aNBERRVEATECS is:Oct19
1-Month 13.21% 13.35%
increase in FX-Reserves figure, While NDA advanced by Rs10.14bn from | 3-menth 13.30% 13.30%
6-Month 13.37% 13.38%
. . . . 12-Month 13.02% 13.10%
negative Rs225.99bn to negative Rs215.86bn mainly due to surged in Other Pakistan Investment Bonds-PIS's
Period Types of 19-Sep-19 15-Oct-19
. pe . Bonds uf ields i
Net-ltem (liability) & Non-Govt. Sector Borrowing by Rs61.29bn & Rs25.62bn —5—~—— e e oo
3-Years 12.9500% 11.90/80
respectively. While this positive impact was erased by Net-Govt. Sector | S5-Years — 12.5000% 120000
. . . . 1o-years * Floating 14:1549‘%: 1‘3.98
Borrowing that is declining by $76.77bn. Market Treasury Bills-MTB
9-Oct-19 15-Oct-19
Tenor
ey . . u ff Yields id/Ask
v" Today MM initiated at 13.25% and traded whole day with-in the range of | ssusmms s ey
6-Months 13.5549% 13.35/30
13.00%-13.30% and closed at 13.25%. 12-Months 13.4699% 13.10/05
Note: * The secondary yields for 6 & 12-
months tenors and 2 & 10-years (Fixed &
Floating) period in T-Bills and PIB's are not
available, so instead of leaving it blank, we
inputed PKRV Rates.
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