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ECONOMIC NEWS 

 No curbs on imports as reserves rise SBP Governor has stated 

that there are no import restrictions as FX-Reserves have 

substantially risen. 

 In his message for the 77th Independence Day celebrations at 

the SBP, SBP Governer mentioned that the situation regarding 

FX-Reserves has improved, with reserves rising to $9.3bn 

despite ongoing debt repayments. 

 `There have been no import restrictions, and IT exports have 

risen significantly. These improvements bode well for the 

economy. 

 However, importers from all sectors of the economy still find it 

difficult to open LOC for imports. They said the SBP has been 

following a selective import policy, which helped reduce the 

trade deficit in FY24. 

 The SBP governor said that inflation had significantly decreased 

to 11.1% in July, down from 28.3% in July 2023. 

 Stability measures give rupee a boost The rupee has 

appreciated significantly against the dollar over the past year, 

marking a rare shift as the US currency typically dominates. 

 Official data showed that the rupee gained around Rs9 per 

dollar in the interbank market b/w Aug 11, 2023, and Aug 13, 

2024. The open market saw even greater appreciation, with the 

rupee strengthening by Rs15 per dollar during the same period. 

 On Aug 11 last year, the interbank exchange rate stood at 

Rs287.60, which fell to around Rs278.60 by Aug 13 this year. In 

the open market, the exchange rate dropped from Rs295 to 

Rs280 per dollar, reflecting a gain of Rs15. 

 

 

 


