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FX — INTERBANK RATE:

USD/PKR SWAP YIELDS-%

Change in | Swap Implied

Last Day

Q PERIOD SWAP > .
& PEN HIGH LOW CLOSE Premiums | PKR Yield
W Close-LDC
1-WEEK 0.3550 (0.0100) 13.99%
Ready Rates 156.30 156.30 156.18 156.18 156.33 2-WEEK 0.6900 | (0.0050)|  13.66%
1-MONTH 1.6200 0.1950 14.31%
2-MONTH 2.7750 0.0500 13.14%
MONEY-MARKET: 3-MONTH 3.9250 - 12.32%
4-MONTH 4.6500 0.1050 11.15%
MARKET TREASURY BILL-MTB AUCTION RESULT: ¢ )
5-MONTH 5.5500 (0.1500) 10.54%
Yesterday, SBP held its MTB Auction for FY-19/20, where the target amount was  |&-MONTH 6.5000 | (0.1500),  10.29%
. 12-MONTH 14.0000 - 10.93% d
Rs600bn while the maturity amount was Rs27.40bn. The total bid participation | ECCNUNUGRDIERIDHS
Items B Period ~ | Unit ~ Figure -
. Gross Domestic Product-GDP FY-18/19 USD bn 23.88
is recorded Rs1.64trn. Foreign Exchange-FX-Reserves 30-Aug-19 USD bn 15619
. . . . FE-25 Import Financing May, 2019 USD mn 474
But the Govt. accepted the amount Rs467.45bn that is divided into 3, 6 and 12- 557 Forward/Swiap Position vy | oo | 63
Net International Reserves-NIR (EST) 30-Aug-19 USD bn (17.875)
month tenor Rs52.35bn, Rs65.07bn and Rs350.02bn respectively. The MTB 1- | ieastrconsumerconfidence indexca | satst3201s | of 520
IBA-SBP-Inflation Expectation Index-El As at 31-3-2019 DI 68.40
Year Cut-off yield dropped by 22bps from 14.25% to 13.93% while the 3 & 6- Consumer Price Index CPl (YY) July2019 % 160
CPI- (MoM) July,2019 % 230
. . Core CPI-Non-Food-Non-Energy-NFNE-YoY July,2019 % 8.20
Month CUt-Off yleld remalned same. Core CPI-Trimmed 20%-YoY July,2019 % 8.50
PAK CPI-YoY munus US CPI-YoY 11.60%-1.80% % 9.80
Today MM initiated at 13.25% and traded whole day with-in the range of M2 Growth Yot Thiy D oA | % 0%
Net Gowt. Sector Borrowing 1July19-30-Aug19 | Rsbn 124
13.25%—1350% and ClOSed at 13,40% GOVT. Borrowing for budgetary support from SBP | 1July19-30-Aug 19 | Rs bn 25.26
Credit to Private Sector-YoY 1July19-30-Aug19 | Rsbn (84.60)
Today in bond secondary market, when-issue is traded at following levels; 3- | G0 forien Commercal Banks Borrowing | MFr1920 | UsDmn | 17331
SBP Policy Rate FY-19/20 YTD % 13.25
. SBP O/N REPO & Reserve REPO Rate Floor & Ceiling % 11.75-13.75
year at 12.68/65, 5-year at 12.50/40 and 10-year at 12.35/30 respectively. o oty Rate s o eb Fona v | mammazn | % oo
1-Year KIBOR minus 1-Year LIBOR 13.54%-1.97% % 11.57
COMMODITI ES'MARKET: Foreign Direct livestment-FDI 1MFY-19/20 USD mn 734
Home Remittance 1MFY-19/20 USD bn 2.039
GOLD: During the last 4-hours, Gold started to trade lower but later bounced Curtent Account Deficit-CAD IMFY19/20 | USDmn | 579,000
CAD % of GDP 1MFY-19/20 % 250
back upside direction strongly and closed at higher note indicates that yellow Trade Defidt (PO | USDOn | 230
Kerb USD/PKR 12-Sep-19 Bid/Ask | 156.00/156.75
. . . . . . . . Real Effective Exchange Rate-REER June, 2019 Rs 90.50
metal will trade higher and moving further higher it will find resistance at Coremmentt bomesti Dot wnmaws | e | @
External Debt As at 30-12-2018 UsD bn 99.1
$1,516. Yellow metal is currently trading at $1,503.29 per ounce. Standard & Poor's-S6P Rating & Outlook | _Rank B
Moody's Rating & Outlook Rank B3-Stable
CRUDE OIL: During the last 4-hours, Crude oil dropped lower comprehensively MSCl-Emerging Market Index EMI 125ep-19 s | Lous
Pakistan Stock Exchage-PSX-100 Index 12-Sep-19 Pts 31,546.61
broke the multiple supports at $55.75 and $55.50 and closed below it indicates [—ece mestrforfolo mestnentfi Lo VWIR L
Special Convertible Rupee A/c-SCRA 1July19 To-Date USD mn 66.43
black gold will trade lower until prices stay below at $55.50. During moving | PATE AT N ONTHie MONTH R 2 MONTH
10-Sep, 2019 US-LIBOR Rate | 2.13163% | 2.03513% | 1.97038%
further lower, it will find support at $54.80. On the other hand, black gold e L CUID IR T () __ ==
moves higher and breaks the resistance at $55.50 and continue its higher ZTAZZI; E:Zil: E:iif
trading than the next resistance it will find at $55.75. Black gold is currently | rere= Tl e ot vieras | i
svesr , iz 7685
e Tass005 T2 enses
trading at $55.22 per barrel. S=ars — 12.5500% 12a0/20
e e
WORLD ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS — e —— e
Date Events Actual Forecast Previous Fev vy FEw Tyt FeRTvZ o
FESrv i FEwrrrr I ieran
11/9/2019 CNY New Loans 1210B 1200B 1060B r':g::;_;‘ :ehfo_sr:‘;ir;d;g I:f;‘ii:?gf‘e?é(
11/9/2019 USD Core PPl m/m 0.30% | 0.20% -0.10% avnamie, SoRnAla SIS RS ES ARl
inputed PKRV Rates.
11/9/2019 USD PPI m/m 0.10% | 0.00% 0.20% DATA 20-May-19
11/9/2019 |  USD Crude Oil Inventories | -6.9M | -2.7M -4.8 Pakistan Credit Default Swap - CDS 376.80
N INTERNATIONALEUROBOND ISSUE 20-May-19
12/9/2019 ALL OPEC-JMMC Meetings - - - Bond lssue \ssue Date| Maturity | Coupen|  Secondary
ate ate rk ields-
Source: www.forexfactory.com : e M;de'veAssk%
5-Years EURO Bonds 29-11-17 12-May-22|5.625% 5.55 5.23
10-Years EURO Bonds | 29-11-17  12-May-27 | 6.875% 7.05 6.98
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