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DAILY C&M MARKET REVIEW

FOREIGN EXCHANGE-FX-MARKET: Ready Rates-PKR 11/3/2021
o 157.17
v" Today, in interbank session, PKR relatively unchanged and held its ground and inched up by just 4paisa _pen
High 157.26 | Last Day Close
against the yesterday’s close at Rs157.13 to Rs157.09. Low 157.08 | LDC:157.13
v . o . . Close 157.09
During the day, USD/PKR traded within the range of 18paisa from low at Rs157.08 to high at Rs157.26. USD/PKR SWAP YIELDS.%
16200 PERIOD SWAP Chan.ge in  Swap In'llplied
Premiums PKR Yield
1-Week 0.2168 | (0.0014),  7.29%
16100 1-Month 1.0122 | (0.0221),  7.69%
2-Month 1.9243 0.0057 7.72%
3-Month 2.9155 0.0299 7.72%
16000 4-Month 3.9072 0.0039 7.64%
T| 5-Month 4.8826 0.1205 7.62%
l ] ',I ] ' I 6-Month 5.9173 0.1154 7.68%
15900 1 | I !T | DAILY READY RATESHIGH 1-Year 11.0493 0.0559 7.32%
I | ! FORIEGN EXCHANGE-FX ECONOMICINDICATORS
'. 'l DAILY READY RATESLOW m Period Wit Fgure
I icProduct-
15800 'v |l DAILY READY RATESCLOSE (Gross Domestic Product-GDP
. | 6P R |usdbn| 152
| — 20 per. Mov. Avg. (DAILY READY RATESHIGH) Eei xchrge PhAeseves
I FX-Reserves-WoW 19-Feb-21 UsDbn | 20.041
157,00 "!Tl —X per. Mov. AVg(DAH.Y READY RATESLOW) FE-25 Import Financing January, 2021 |USDmn| 408
' ! SBP Forward/Swap Position 3tJan-21 UsDbn | (4.640)
—100 per. MOVAVg(DAl LYREADY RATESCLOSE) Net International Reserves-NIR (EST) 19-Feb-21 UsDbn | (8.728)
Kerb USD/PKR »Mar-21 Bid/Ask | 158.30/159.00
15600 Real Effective Exchange Rate-REER October, 2020 Rs 9.1
FX-Economic Data
Foreign Direct livestment-FDI TMFY-20/21 USD bn 115
Home Remittance TMFY-20/21 UsDbn | 16476
15500 8/(cAD) IMFY20021 |USDmn | 912000
CAB % of GDP TMFY-20/21 % 0.60
Trade Balance/(Trade -Deficit) TMFY-20/21 UsDbn | (14.857)
(GOVT, Circular Debt & External Liabilties
154.00 TTTTTTTTTT I T I T I T T I T T T I T T I T T T T T T T I T T T T T T I T T T T I T T T T I T T T T T I T I T ITITTITTT Governmentt Domestic Debt & Liahilities As at 31-12-2020 Rs tm 15.59
1357 911131517192123252729313335373941434547495153555759616365676971 7375771981 83858789 Bternal Debt fsat3LL2M | USDbn | 11576
Central Debt 1HFY-20/21 Rstm | 2431
KIBOR AND PKRV RATE (%) 11-Mar-21
Tenor KIBOR-% PKRV Rates-% MONEY MARKET-MM:
;xz:z: jii ;i: v Today MM initiated at 7.20% and traded whole day within the range at 7.00%-7.25% and closed at 7.10%.
6-Month 7.41 7.53
12-Month 7.56 7.80 MARKET TREASURY BILLS-MTB AUCTION REPORT & RESULT:
Pakistan Investment Bonds-PIB's
. 3-Mar-21 11-Mar-21 v Yesterday, SBP held its MTB Auction for FY-20/21. Where target amount was Rs700.0bn while the maturity
Perio Cut Off 1 pidoc | Ask-%
ields-% . .. .
P vield Y amount was lower from the target amount Rs607.0bn. The total bid participation amount was recorded
i,?:s 2;‘;22 222 z: higher from both maturity amount Rs859.34bn that is divided into 3, 6 and 12-month tenor Rs586.61bn,
10-Yrs-Fix 10.2890 10.30 10.25 .
Floating 81498 102 | 10175 Rs216.23bn and Rs56.50bn respectively.
15-years* 10.0000 10.47
20-years* 10.5800 10.67 v’ We expect that the MTB Cut-off Yield will be rose in 6 and 12-months tenor by 9bps and 5bps from 7.55% to
Market Treasury Bills-MTB
10-mar-21 11-Mar-21 7.64% and 7.80% to 7.85% respectively. While 3-month tenor MTB Cut-off yield will be remained the same.
Tenor CutOFf | pidos | Ask-%
v Yields % v' But the Govt. accepted the amount that is higher from the maturity amount but lower from the target
- 7.5898 7.45 7.42
6-M 7.8000 7.78 7.72 . . . .
o ~7000 | 590 | > 8s amount Rs659.84bn that is distributed into 3, 6 and 12-month tenor Rs508.61bn, Rs150.73bn and Rs500.0mn

Note: * The secondary yields for 15 &

20-years Bonds are not available, so respectlvely.

instead of leaving it blank, we . . .
inputed PKRV Rates. v' The MTB Cut-off Yield rose by 34bps and 25bps from 7.25% to 7.59% and 7.55% to 7.80% respectively. While
MONEY MARKET-MM ECONOMICINDICATORS . . .
| oms i ; | in 12-Month tenor MTB Cut-off Yield remained the same.
riod Unit Figure
arge Industries-LSMI
i whAm | e | 6 Market Treasury Bills-MTB Cut-Off Yield-2%26
T
Sensitive Price Index-SPL-WoW 25-Feb21 bps 14709 8.00
CPI{YoY) February, 2021 % 870
CPI- (MoM) February, 2021 % 180 7.80 S
CPI-Urban-YoY February, 2021 % 860 /
CPI-Rural-YoY February, 2021 % 880 7-60
PAK CPI-YoY munus US CPI-YoY 8.70%-1.40% % 730 /

7.40
e / /
M2 Growth-YoY 1luly20-19-Feb 21 % 330

720 e —
Net Govt. Sctor Borrowing 1Uuly20-19Feb21 | Rsbn | 7569 —_—
GOVT. Borrowing for budgetary support from $87 1uly20-19¢b21 | Rsbn | 19878 7.00
Creditto Private Sector-YoY 1uly20-19¢b21 | Rsbn | 35188
Gout. Foreign Commercial Banks Borrowing 10FY-20/21 usmn | 13670 6.80
\Policy Rate
SBP Policy Rate F¥-20/21YTD % 700 6.60
SBP O/N REPO & Reserve REPO Rate floor & Celing % 6.00-800 AugSsiptember October November December January February March
$BP Polcy Rate minus USD FED Fund Rate 7.00%0.25% % 675 Series1 Series2 Series3
1-Year KIBOR minus 1-Year LIBOR 7.56%0.28% % 728
\Ratings & Outlook
o Rating & Outlook | Rank .
it |t ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS
loody's Stable
\Stock Exchange & Market Index D t E t I t A t I F t P .
MSC-Emerging Market Index-EMI 10:Mer21 Ps | 13901 ate ven mpac ctua orecas revious
Pakistan Stock Exchage:-PSX-100 Ind 10:Mar21 s | 471976 -
S T—— . ; 10/3/2021 3-M MTB Cut-off Yield MEDIUM 7.59% 7.25% 7.25%
Foreign Investor Portflio Investment-FIPI 10-Mar-21 USD'000 | 596535
(Special Convertible Rupee Account-A/c-SCRA _ _ - o, o, o
pe o ot 4 T e e 10/3/2021 6-M MTB Cut-off Yield MEDIUM|  7.80% 7.64% 7.55%
SCRAT B 8P LuhWTodse |Wom| (%) 10/3/2021 12-M MTB Cut-off Yield MEDIUM 7.79% 7.85% 7.80%
SCRA-T-ills & PIB's Mar-21 usmn | 2578
US-LIBOR Rate 5/3/2021
Tenor Units LIBOR Rate
3-Month %6 0.18250
6-Month % 0.19625
12-Month %6 0.28025
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