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DAILY C&M MARKET REVIEW

FOREIGN EXCHANGE-FX-MARKET: Ready Rates-PKR 10/3/2021
. . . ) . , Open 157.05
v' Today, in interbank session, PKR dropped by 9paisa against the yesterday’s close at Rs157.04 to High 157.12 JLast Day Close
Rs157.13. Low 156.98 LDC: 157.049
Close 157.13
v' During the day, USD/PKR traded within the range of 16paisa from low at Rs156.98 to high at Rs157.14. USD/PKR SWAP YIELDS-%
; Swa
16200 PERIOD | swap | Changein ImpliedpPKR
Premiums .
Yield
1-Week 0.2182 (0.0001) 7.33%
16100 1-Month 1.0343 0.0689 |  7.85%
2-Month 1.9186 (0.0073) 7.70%
3-Month 2.8856 0.0272 7.64%
16000 - 4-Month 3.9033 0.0851 7.63%
5-Month 4.7621 0.0293 7.44%
DAILYREADY RATESOPEN 6-Month 5.8019 0.0415 7.54%
15900 DAILY READY RATESHIGH 1-vear 10.9934 0.0103 7.28% 4
FORIEGN EXCHANGE-FX ECONOMICINDICATORS
DAILY READY RATESLOW Items Period Unit  Figure
(Gross Domestic Product-GDP
15300 DAILY READY RATESCLOSE » e i R
— 20 per. Mov. Avg, DAILY READY RATESOPEN) Fein g Pefesnes
‘ FX-Reserves-WoW 19-Feb-21 USDbn | 20041
15700 1|+?0 —1) per. Mov. AVg(DA”.Y READY RATESH|GH) FE-25 Import Financing January, 2020 |USDmn| 408
SBP Forward/Swap Position 3tJan-21 USDbn | (4640)
100 er. MOVAVg(DAl LYREADYRATES LOW) Net International Reserves-NIR (EST) 19-Feb-21 USDbn | (8.728)
Kerb USD/PKR 2Mar-21 Bid/Ask | 158.30/159.00
156,00 200 per. MDVAVg(DAl LYREADY RATESCLOSE] Real Effective Exchange Rate-REER October, 2020 Rs 9.1
FX-Economic Data
Foreign Direct livestment-FDI TMFY-2021 USD bn 115
Home Remittance TMFY-20/21 USDbn | 16476
15500 CAB/[CAD) P00 |USDmn| 912000
CAB % of GDP IMFY-20/21 % 060
Trade Balance/(Trade -Deficit) TMFY-20/21 UsDbn | (143857)
GOVT, Circular Debt & External Liabilities
15400 I T T T T T T T T T T T T T Governmentt Domestic Debt & Liabilities Asat3t12200 | Rstm | 1559
1357 91113151719212325272931 3335373941 4345474951 53555759616365676971 7375 77798183858789 temal Debt Asat3H2200 |USDbn | 11576
Central Debt 1HFY-20/21 Rs tm 131

KIBOR AND PKRV RATE (%) 10-Mar-21

Tenor KIBOR-% PKRV Rates-% MONEY MARKET-MM:
;xz::: ji; ;i; v" Today MM initiated at 7.00% and traded whole day within the range at 7.00%-7.20% and closed at 7.15%.
6-Month 7.31 7.40
12-Month 7.51 7.80 M2-GROWTH:
Pakistan Investment Bonds-PIB's i th .
3-Mar-21 10-Mar-21 v' SBPissued the numbers of Broad Money Supply for the week ended 26" February 2021. According to the SBP,
Period Cut Off
- N Bid-% | Ask-% . o
v Vields2% 4 ——— M2 posted the positive growth of 4.53% lower as compared to last year positive growth of 4.95%.
i::s Z;‘;ﬂg 222 j:;’ v On WoW basis, M2 rose by 1.23% as broad money advanced by Rs256.99bn from Rs589.44bn to Rs946.44bn.
10-Yrs-Fix 10.2890 10.30 10.25 . . H
Floating 81408 102 | 10175 v M2-Growth measured with the sum of Net Foreign Assets-NFA & Net Domestic Assets NDA:
15-years* 10.0000 10.31
20-years* 10.5800 10.52 v" NFA includes FX-Reserves while NDA includes Credit to Govt. & Non-Govt. Sectors borrowing and other net
Market Treasury Bills-MTB
24-Feb-21 |  10-Mar-21 Items (liability) respectively.
Tenor CutOff | nid-% | Ask-%
Yields-% v" NFA advanced by Rs759mn from Rs591.46bn to Rs592.22bn mainly due to increase in FX-Reserves figure,
3-M 7.2486 7.24 7.21
6-M 7.5498 7.52 7.50 . . . .
Y P B R While NDA increased by Rs256.23bn from Rs97.98bn to Rs354.21bn mainly due to surge in Net-Govt. Sector

Note: * The secondary yields for 15
& 20-years Bonds are not available,

Borrowing by Rs225.58bn respectively.

so inst.ead of leaving it blank, we M2-Figure-% M2-Growth For the WoW Change
inputed PKRV Rates. oo Amount in RKR-Rs, bn
MONIE' MARRELMMECOROMICHDICERORS 5.00 "\\ > M2-Growth figure made with 2{ Current | Previous | PKR-Rs %
Items Period Unit  Figure 4.00 -Feb-. -Feb-.
ingIndustes-ASMI 200 ad \\’W S.No e Cor:ponentfs - 26-Feb-21 | 19-Feb-21| Change | Change
t Forei ts of t
e W | s | e 200 // I . B:nki‘::'si:t;s‘e s otthe 592.22 | 591.46 076| 013
(Consumer Price Index-CPI
e E = et Net Domestic Assests of the
Sensiive Price Index-SPHWoW el b | w09 5 |Banking Syst 354.21 97.98 | 256.23 | 261.52
(o) Fbnay 01 | % | 81 aning Jystem
CPI- (MoM) February, 2021 % 180 December January February Total 946.43 689.44 257.00 37.28
CPI-Urban-YoY February, 201 % 860
i tof Py | % |80 v' On MoM basis, M2 rose by 1.05% as broad money advanced by Rs134.86bn as compared to the previous
PAK CPI-YoY munus US CPI-YoY 8.70%1.40% % 730
M2Grouth
it Y RrTT R R month Rs811.57bn. to Rs946.44bn.
Net Govt. Sector Brrving Ldy20-19Feb2 | Rsbn | 7569 . . .
GOV, Bromnglor bty spprtfan S| 20 5Feb21 | oo | 1587 v" NFA decreased by Rs3.24bn from Rs595.46bn to Rs592.22bn mainly due to decrease in FX-Reserves figure,
Credit to Private Sector-YoY 1July20-19-Feb21 | Rsbn 35188
gL 1pam |Wom | B60 While NDA increased by Rs138.10bn from Rs216.11bn to Rs354.21bn mainly due to surge in Non-Govt. Sector
oy R
SBP Policy Rate FY-20/21YTD % 7.00 . .
58P O/N REPO & Reserve REPO Rate Foor&Ceilg | % | 600800 Borrowing by Rs91.68bn respeCtIVely.
SBP Policy Rate minus USD FED Fund Rate 7.00%-0.25% % 675
1-Year KIBOR minus 1-Year LIBOR 7.50%-0.28% % m . M2-Growth For the MoM Change
M2-Figure-% .
IRatings & Outlook Amount in RKR-Rs, bn
Standerd & PoorsS&P Rating& Outlook | Rark 3 500 o M2-Growth figure made with 2| Current | Previous | PKR-Rs %
Moady's Rating&Outlook | Rank | 83-tatle :SZ S S.No Components 29-Jan-21 | 29-Jan-21| Change | Change
Stock Exchange & Market index . Net Foreian Assets of th
MISC-Emerging Market Index-EMI 9Mar21 P | 130824 200 I e 1 B:nki?\re;g:te:e sorthe 592.22 595.46 (3.24)| (0.54)
Pakistan Stock Exchage-PSX-100 Index 9-Mar-21 Pts | 44258331 100 8 SY: -
; // Net Domestic Assests of the
Foreign Investor Portfolio Investment-FIPI 8Mar-21 USD'000 | 2838701 - 2 Banking System 354.21 216.11 138.10 63.90
Specia Convertible upee Account Al SCRA (100) | J¥———AuhosT September _October _ November _December _January _February g SY: ; 53533 2 3356 5
sca Cummlitve Luly0Toete | UsDmn | [367.19) (200 Tota 46.4 11.57 | 134. 16.
SCRATBils &P Ly WToDate | Usdmn | (s391)
ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS
US-LIBOR Rate 5/3/2021
Tenor | Units | LIBOR Rate Date Event Impact Actual Forecast Previous
- o
3-Month % 0.18250 10/3/2021 M2-Growth for 26 Feb 21 Low 4.53% 3.70% 3.30%
6-Month % 0.19625
12-Month % 0.28025
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