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DAILY C&M MARKET REVIEW

FOREIGN EXCHANGE-FX-MARKET: Ready Rates-PKR 9/12/2020
(o] 160.45
v' Today in interbank session, PKR just down by 2paisa against the yesterday’s close at Rs160.47 to .pen Last Day
High 160.55 Close-LDC:
Rs160.49. Low 160.40 160.47
Close 160.49
v" During the day, USD/PKR traded within the range of 15paisa from low at Rs160.40 to high at USD/PKR SWAP YIELDS-%
Rs160.55. Change in  Swap Implied

PERIOD | SWAP N .
Premiums | PKR Yield

Daily READY Rates 1-Week | 02470 00104 8.13%
16800 1-Month | 1.0906 = 0.0969 8.15%
2-Month | 19153  0.0402 7.57%
3-Month | 27734 00711 7.23%
4-Month | 3.5934 | 00590 |  6.93%
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5-Month 4.3404 0.0191 6.70%
16200 6-Month | 5.0476 | 0.0729 6.50%
1-Year 8.7410 (0.0001) 5.78%
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KIBOR AND PKRV RATE (%) 9-Dec-20
Tenor KIBOR-% | PKRV Rates-% MONEY MARKET-MM:
1-Month 6.92 7.08
2:: °"‘: ;Tz ;1: PAKISTAN INVESTMENT BONDS-PIB's AUCTION REPORT & RESULT:
12-Month 7.19 7.30
T s S 4 Today SBP held its 6™ PIB Auction for FY-20/21. Where target amount was Rs125.0bn while the maturity
10-Dec-20 9-Dec-20
Feried v 2t Leiaen | askox amount was NIL. The total bid participation amount was recorded Rs66.29bn that is divided into 3, 5, 10, 15
2-Yrs - 8.15 8.12
e 23222 zzj :;: and 20-year periods Rs16.25bn, Rs22.0bn, Rs10.50bn, Rs9.54bn and Rs8.0bn respectively.
10-Yrs-Fix 8.9900 9.95 9.90 J . . - .
Floating 75498 102 | 101.75 We expect that the PIB Cut-off Yield will be rose in 5 and 10-year periods by 3bps and 2bps from 8.45% to
15-years® 10.0000 10.25
”'V“’:"mi:_"_iz‘r’r TR 8.48% and 8.99% to 9.01% respectively. While in 3-year period fell by 6bps from 8.24% to 8.18% respectively.
3-Dec-20 9-Dec-20
Tenor oot S | askx v But the Govt. borrowed the amount Rs12.55bn that is distributed in to 3, 15 & 20-years period Rs1.55bn,
35',':',, ;i:iz ;1; ;iz Rs3.0bn and Rs8.0bn respectively. While the bids were rejected in 5 & 10-year period respectively.
12-M 7.2989 7.32 7.28
Note:* The secondary ylelds for 15 & v" The PIB Cut-off Yield remained unchanged in 3, 5, 10 & 15-year period respectively. While in 20-year period
g year p p Yy year p

20-years Bonds are not available, so
instead of leaving it blank, we

inputed PKRV Rates. cut-off yield rose by 3bps from 10.55% to 10.58% respectively.
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PRl RS UTATRTRe mame | % | 66 v" Today MM initiated the market at 7.30% and traded whole day within the range at 7.25%-7.90% and closed at
P HECRins Per IR e % 6B
RersEQtosk 7.75%.
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re——— e ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS
NOHErmgrghviiet incheB 90X s 12881 .
[ — oD | p | omm Date Event Impact Actual Forecast Previous
FosninatoRatfdionenetAR 80D DD (e
e G 9/12/2020 3-Year PIB Cut-off Yield HIGH 8.24% 8.18% 8.24%
TRAGmmlaie LDhle W (969
s b ol o 9/12/2020 5-Year PIB Cut-off Yield HIGH | 8.45% 8.48% 8.45%
US-LIBOR Rate  7/12/2020 9/12/2020 10-Year PIB Cut-off Yield HIGH 8.99% 9.01% 8.99%
Tenor Units | LIBOR Rate 9/12/2020 15-Year PIB Cut-off Yield HIGH 10.00% - 10.00%
3-Month | % | 0.23038 9/12/2020 20-Year PIB Cut-off Yield HIGH | 10.58% - 10.55%
6-Month % 0.25313
12-Month % 0.33825
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