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1-WEEK 0.3450 0.0050 13.25%
Ready Rates 154.24 154.24 154.20 154.22 154.25 S-WEEK 0.7200 0.0100 13.77%
MONEY MARKET: 1-MONTH 1.3250 (0.0600) 11.76%
2-MONTH 2.6250 (0.0250) 12.22%
ECONOMIC-DATA: 3-MONTH 3.8000 (0.0900) 11.69%
. h
v/ SBP issued the numbers of Broad Money Supply for the week ended 14" a-monTH 4.7000 | (0.2500)  10.97%
February 2020. According to the SBP, M2 posted the positive growth of 3.85% ng::: Z‘;zzg :g'zzgg; igi;;
as compared to last year positive growth of 1.75%. 12-MONTH 11.8200 (0.1800) 9.43%
v On WoW basis, M2 rose by 0.32% as broad money advanced by Rs57.05bn from | . E°°"°M'°'"°'°“;:°:s e
ms I
Rs628.14bn to Rs685.18bn. Gross Domestic Product-GDP IMF-19/20 USDbn | 165875
. . . Foreign Exchange-FX-Reserves 14-Feb-20 UsDbn 18.747
v' M2-Growth measured with the sum of Net Foreign Assets-NFA & Net Domestic P m—— Ty | o | o
Assets ND A SBP Forward/Swap Position 31-Jan-20 UsDbn (3.438)
) Net International Reserves-NIR (EST) 14-Feb-20 UsDbn (9.930)
v NFA includes FX-Reserves while NDA includes Credit to Govt. & Non-Govt. 18A-5BP-Consumer Confidnce ndex C1 Asat 311200 o[ e
. . . . 1BA-SBP-Inflation Expectation Index-IEl Asat 31-1-2020 DI 46.68
Sectors borrowing and other net Items (liability) respectively. po———— ooy 200 P R
v NFA advanced by Rs38.09bn from Rs1.062trn to Rs1.10trn mainly due to C;"‘U":“":”V j‘"“”’isiz : ;‘fo
-Urban-Yo! January,
increase in FX-Reserves figure, While NDA increased by Rs18.96bn from CPLRuraktoY January, 2020 % | 1630
. . . . PAK CPI-YoY munus US CPI-YoY 14.56%-2.30% % 1226
negative Rs434.17bn to negative Rs415.21bn mainly due to surge in Non-Govt. W2 GromthYot Ly | % 353
SeCtOF BOFrOWIng by R531.62bn reSpectIVG|y Net.Govt.SectorBOrrowing 1luly19-7-Feb 20 Rsbn (3.62)
GOVT. Borrowing for budgetary support from SBP 1luly19-7-Feb 20 Rsbn 7573
- o, Credit to Private Sector-YoY 1luly 19-7-Feb 20 Rsbn 15091
M2-Fi gure- % Gov. Foreign Commercial Banks Borrowing 1HFY-19/20 Udbn | 180
5.00 SBP Policy Rate FY-19/20YTD % 1325
SBP O/N REPO & Reserve REPO Rate Floor & Ceiling % 11.75-13.75
4.00 /_‘/0 58P PolicyRate minus USD FED Fund Rate 1B25%175% % 1150
3.00 1-Year KIBOR minus 1-Year LIBOR 13.10%-1.65% % 1145
/ Foreign Direct livestment-FDI TMFY-19/20 USDbn 1563
2.00 / Home Remittance TMFY-19/20 USDbn 13302
1.00 =@ M2-Figure-% Current Account Deficit-CAD TMFY-19/20 UsDbn 2654
o CAD % of GDP TMFY-19/20 % 1.60
- > = g S 5 5 5 > = Trade -Deficit TMFY-19/20 UsDbn 13618
(1.00) = % = 8 = = ES s Kerb USD/PKR 27420 Bid/Ask | 153.95/15450
(2.00) . < 3 ES = < 2 Real Effective Exchange Rate-REER August, 2019 Rs 971
/ B = = Governmentt Domestic Debt & Liabilities Asat 30-11-2019 Rstrn 13.20
(3.00) FY-19/20 External Debt Asat3092019 | USDbn | 10639
Standard & Poor's-S&P Rating & Outlook Rank B
MARKET TREASURY BILLS-MTB AUCTION REPORT & RESULT: Moody's Rating&Outook | Rank | B3-Sable
. . MSCI-Emerging Market Index-EMI 27-Feb-20 Pts 1,086.04
v" SBP held its MTB Auction for FY-19/20, where the target amount was Rs300.0bn o Sk o p— P vy
while the maturity amount was Rs205.70bn. The total bid participation was Foreign vestr Potokovestment P Brbl | UDU0) (5954
. .. . Special Convertible Rupee A/c-SCRA-Cummulative 1luly 19 To-Date USDmn | 318853
recorded Rs1.38trn that is divided into 3, 6 and 12-month tenors Rs250.58bn, Spcil Converti Rupee A/cSCRAT-5ls Ly 19Todae | Udmn | 326753
Rs4.0bn, and Rs1.12trn respectively. We expect that the MTB Cut-off yield may L—2=nmeliettiuan mR_ w9
. . . DATE DATA 3-MONTH  6-MONTH 12-MONTH
be rose in 3-month tenor by 6bps and in 12-month tenor dropped by 7bps while
. . 25-Feb, 2020 | US-LIBORRate | 1.63763% | 1.62863% | 1.64575%
6-month cut-off yield remained the same.
KIBOR AND PKRV RATE (26) 27-Feb-20
v' But the Govt. accepted the amount Rs388.03bn that is divided into 3, 6 Tenor KIBOR-% | PKRV Rates-35
1-Month 13.15 13.30
and 12-month tenors Rs131.02bn, Rs2.0bn and Rs255.0bn respectively. 3-Month 13.22 13.33
6-Month 13.22 13.40
The MTB Cut-off Yield fell in 3 & 12-month tenor by 2bps & 19bps and in 1z-Month | 1310 1330
6-month tenor rose by 4bps respectively. period Sdan-1s 27-tenn20
. 3 X Yields-26 Bid-256 Ask -2
v" Today MM initiated at 13.25% and traded whole day with-in the range of 2-vears - 12.62 | 12.60
3-Years 12.0500 12.00 11.98
13.20%-13.65% and closed at 13.50%. S-Years 11.4000 11.25 11.22

. . . . . 10-Years-Fixed 11.0000 11.10 11.05
v' Today in bond secondary market, when-issue is started trading at following 1o vears rioating 138800 | 102 | 101.75

Market Treasury Bills-MTB

levels: 3-year at 12.00/11.98, 5-year at 11.25/23 and 10-year at 11.10/05 26.-Feb-20 | 27-Feb-20
. Tenor Cut Off -

respectively. Yields-se | B9 ] Asleove

3-Months 13.3899 13.32 13.30

6-Months 13.3401 13.32 13.28

12-Months 13.3300 13.18 13.16
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