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KEY PAKISTAN STATS & ECONOMIC INDICATORS 18" OCTOBER 2021 DAILY MARKET REVIEW
Items Perid Uit Figure
] ECONOMIC-DATA:
(Gross Domesti Product-GDP v SPI increases 0.2%: On Friday, PBS released the data of SPI.
According to provisional figures released by the PBS, SPI for the
DP FY-20/21 D \ . .
6 I Usdbn | 238021 week ended October 14, 2021 registered an increase of 0.2% for
Foreign Exchange-FX-Reserves the combined income group, going up from 158.94bps during the
week ended October 7, 2021 to 159.26bps in the week under
FX-Reserves-WoW 8-0ct-21 | USDbn | 25.969 review.
v' During the week, average prices of 22items rose in a selected
FE-25 Import Financing July, 2021 | USDmn 557 basket of goods, prices of 10items fell and rates of remaining
19goods recorded no change.
SBP ForwardSwap Position 3-Aug21 | USDbn | (4.870) roaoe
Net International Reserves-NIR (EST) |~ 8-Oct-2L | USDbn | (5.074) Teooe
Kerb USD/PKR 180ct:21 | Bid/Ask | 173.00/174.50 " Talalal=
Real Effective Exchange Rate-REER | August, 2021 | Rs 97.38 Ju,: N‘ N september  foctobef
Consumer Price Index-CPl v LSM expands 7.3% .in JuIyTAugust: On Friday, PBS released the
data of LSMI. According to figures released by the PBS. The output
Sensitive Price Index-SPI-WoW 14-0ct-21 bps 159.26 of LSMI increased 7.3% in the 2MFY-22, but the LSM index
remained below pre-COVID levels after briefly surpassing it
CPI(YoY) Sep, 2021 % 9.00 7months ago.
v" During 2MFY- 22, 12 out of 15 major industries recorded a growth
CP- (Mol Sep,2021 | % 210 in their output while the production of remaining 3-sectors
CPl-Urhan-YoY Sep,201 | % 9.10 contracted,
oran-1o & ’ ' v"In August alone, the LSM sector expanded 12.7% over the same
CPLRuralYoY Sep, 2021 " 8.80 month a year ago but the increase was largely because of a low
base effect.
PAK CPIYoY munus US CPIYOY | 9.00%5.40% | % 360 v" However, despite the double-digit growth in August, the over-all
index stood at 140.8bps, far lower than the pre-COVID level of
M2 Growth 160.4bps.
Sectors that showed POSITIVE Growth
1July 2170 02- s0.00
M2 Growth-YoY 037
Growth-Yo ot % 0.37% co0o
1luly 21 To 01- N
Net Govt, Sector Borrowin Rsmn \ o
¢ Oct21 (369
GOVT. Borrowing for budgetary support| 1July 2170 01- Rsbn 073 coctors thot recorded
from SBP Oct2l NEGATIVE Growth
Lluly21To01- e
Credit to Private Sector-YoY WYERTOT T Rsbn 175.81 ©0-00 ] ; -
OCIZI (10.00) Rubber P s ronics Fertilizers
Govt. Foreign Commercial Banks oo
' : IMF21/22 | USDmn| 14826 oo
Borrowmg oo - 2MFY-20/21 26 - O2MFY-21/22 2%
Policy Rate LSMI-BPS
_ , 20 ——
$BP Policy Rate F-2422¥1D | % 1.25 160.00 — ~C
SBP O/N REPO & Reserve REPORate | Floor & Ceiling | % 6.25-8.25 120,00 : el ol ol ol alslelalalala] Vs
$BP Policy Rate minus USD FED Fund R B
oy Ralemind M sy | % 7.00 | 2asa|
Rate
1-Year KIBOR minus 1-Year LIBOR | 8.60%-0.27% | % 833 ECONOMIC DATARELEASED DURING THE LAST 24-HOURS
Date Event Impact | Actual | Forecast | Previous
h-Economic Dota 15/10/201  SPlfor 140ct 21 LOW | 159.26bps | 159.28bps 158 94bps
15/10/2021  LSMIfor 2MFY-22 MEDIUM | 139.38bps | 135.94bps  129.95bps
Home Remittance 107v-21/22 | USDbn 8.034 v During the last whole week, SBP Floor was hit for Rs15.90bn.
Trade Bal-§/D) IMFY-21/22 | USDbn | (7.424) COMMODITIES-MARKET:
CABS/(0) WR2L/2  UDbn | (229) v GOLD-SPOT: D.url.ng t.he last 4-hours, Gold tradfed lower and closed
at low note indicating that yellow metal will trade lower and
CAB-S/(D) % of GDP F202 | % (4.10) moving further lower the next target it would find at $1759. Yellow
metal is currently trading at $1762.83 per ounce.
Government, Circular Debt & External v CRUDE-OIL: During the last 4-hours, Crude-oil took correction and
Liabilities started to came lower but oater went up but closed slightly lower
Governmentt Domestic Debt & from its opening quote formed the candle named “DOJI” indicating
Liabiltes Asat 3062021 Rstm | 15.90 that black gold may move lower. On the other hand, black gold
resumes its positive momentum than the next target it would find
External Debt Asat306:2021 | USDbn | 95.177 at $83.75. Black gold is currently trading at $83.47 per barrel.
Central Debt Asat31-5-201 | Rstrn 26.065
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= 18-Oct-21

Open 171.10
High | 173.52 Last Day
Close-LDC
Low 171.10 171.18
Close 172.78

DAILY USD/PKR SWAP YIELDS-%

Change in Sf”ap

PERIOD SWAP Premiums Impll.ed PKR
Yield
1-Week 0.2350 (0.0025) 7.17%
2-Week 0.4549 (0.0101) 6.94%
1-Month 0.9909 0.0059 6.43%
2-Month 2.0871 0.1121 7.34%
3-Month 3.1948 0.0498 7.46%
4-Month 4.2455 0.1205 7.37%
5-Month 5.3262 0.1712 7.50%
6-Month 6.4478 0.2228 7.56%
9-Month 10.2883 0.2883 8.31%
1-Year 13.1939 0.1689 7.88%

Daily MONEY

Market Rates-%% 18-Oct-21

Open 7.25

High 7.75 Last Day
Close-LDC

Low 7.30 7.20

Close 7.60

KIBOR AND PKRV I 18-Oct-21

RATE (%)
Tenor KIBOR-% PKRV Rates-%
1-M 7.29 7.39
3-M 7.71 7.78
6-M 8.08 8.24
12-M 8.60 8.90

Pakistan Investment Bonds-PIB

15-Sep-21 18-Oct-21

Period v(::r d‘:_f; Bid-%| Ask -%

2-Yrs - 9.90 | 9.80

3-Yrs 8.8800 |10.25| 10.15

5-Yrs 9.1800 |10.50| 10.45
1;?)’(:;5_ 9.8300 |10.80| 10.75
Floating| 8.6909 102 | 101.75
15-yrs* | 10.4000 10.95
20-yrs* | 10.5600 11.10

Market Treasury Bills-MTB

6-Oct-21 18-Oct-21
Tenor Cut Off
Bid-%| Ask-9
Yields-% id-% sk-%
3-M 7.8499 7.85 7.80
6-M 8.1901 8.40 8.30
12-M 7.6000 8.95 8.90

Note: * The secondary yields for 15 & 20-
years Bonds are not available, so instead
of leaving it blank, we inputed PKRV
Rates.

C&M MANAGEMENT PVT LTD| SAIMA Trade Tower-B, 7t Floor, Room No: 708, 709, I.I Chundrigar Road, Karachi, Pakistan Telephone No: +92-21-3265167

Disclaimer: All reports and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources
believed to be reliable, but their accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use
of these reports and recommendations




