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DAILY C&M MARKET REVIEW

FOREIGN EXCHANGE-FX-MARKET: Ready Rates-PKR 8/4/2021
v' Today, in interbank session, PKR appreciated by 17paisa against the yesterday’s close at Rs153.18 to Open 152.95
Rs153.01. High 153.02 | Last Day Close
v" During the day, USD/PKR traded within the range of 17paisa from low at Rs152.85 to high at Rs153.02. Low 152.85 | LDC:153.18
Close 153.02
16200
USD/PKR SWAP YIELDS-%
' by Change in [|Swap Implied
160.00 ’«H‘—.ﬂwc Amim "'U"ll S —— PERIOD SWAP Premigums PK':! Yi:ld
H !".Un!lnh 1-Week 0.2150 |  0.0569 7.41%
l'l 1-Month 0.8600 |  0.0489 6.33%
15800 "t N 2-Month 1.6400 | (0.0042)  6.55%
hxm“- 3-Month 2.4950 | (0.0333)|  6.66%
I DAILY READY RATE SOPEN 4-Month 3.3750 (0.0270) 6.69%
156.00 | U% 5-Month 42700 | (0.0081) 6.86%
‘ ” \ DAILY READY RATESHIGH 6-Month 5.1500 | (0.0119)]  6.88%
[ DAILY READY RATESLOW 1-Year 11.0000 |  0.0009 7.47%
154.00 L : FORIEGN EXCHANGE-FX ECONOMIC INDICATORS
| [ DAILY READY RATESCLOSE . .
UT 3 Items | Period | Unit | Figure
T — 20 per. Mov. Avg. (DAILY READY RATESOPEN) (Gross Domestic Product-GDP
15200 | — S0, Mow A, DAILY READY RATESHGH) ; > LI
Foreign Exchange-FX-Reserves
=100 per. Mov. Avg. (DAILY READY RATESLOW) PlcReserves-WolW 16:Mar2t USDbn | 2083
FE-25 Import Financing February, 2001 | USDmn 49
15000 SB Forward)Swap Positon a2t USDbn | (4.640)
Net Interational Reserves-NIR (EST) 2-Mar-21 UDbn | (8347)
KerbUSD/PkR Ml | Bk | L8580
148,00 Real Efective Exchange RateREER January, 2021 Bo| B3
FX-Economic Data
Foreign Directlivestment-FDI BNFY-20/2L Ut | 130
1. Home Remittance 8NIFY-20/21 UDbn | 18742
1357 9 111315171920 230507 2931333537304 4345474951 53555750616365676971 737577 7198183858789 il URAYL | \Sm| B0
CABS0]0f GOP WL | % | 080
Trade Balance-5/D) BMF-0/21 U | (17.420)
GOVT, Cireular Debt & External Linbiltes
Governmentt Domestic Debt & Liahilties Asat3L12-200 | Rstm | 1559
External Debt Asat3l1-2000 | UDbn | 11576
Central Debt HR-20/2 Rstm | 2431
_ KIBOR AND PKRV RATE (%) 8-Apr-21
T I TS T
3-Month 7.33 7.40
ant | vos e MONEY MARKET-MM:

Pakistan Investment Bonds-PIB's

SMar2 Sopr2l v' Today MM initiated at 6.50% and traded whole day within the range at 6.45%-7.00% and closed at 7.00%.

Peried Y‘f‘e‘: dcs’_'; Bid-% | Ask-%
2-Yrs - 8.35 8.30
3-Yrs 9.4100 9.20 9.15 ECONONHC-DATA:
5-Yrs 9.9000 9.70 9.65
10-Yrs-Fix 10.2890 10.30 10.25
loatin .14 1 101.7
e e MARKET TREASURY BILLS-MTB AUCTION REPORT AND RESULT:
20-years* 10.5800 10.74
Market Treasury Bills-MTB
24-mar-21 s-Apr-21 v Yesterday, SBP held its MTB Auction for FY-20/21. Where target amount was Rs900.0bn while the maturity
Tenor YCI:: d(s)_f; Bid-% | Ask-%
3-M 7.5398 7.42 7.40 . . . .
e 5500 72 | 7es amount was lower from the target amount Rs861.0bn. The total bid participation amount was recorded more
12-M 7.7900 7.85 7.80

Note: * The secondary yields for 15 & ) . . .

20-years Bonds are not available, so than double from the target and maturity amount Rs2.12trn that is divided into 3, 6 and 12-month tenor

instead of leaving it blank, we
inputed PKRV Rates.

MONEY MARKET-MM ECONOMIC INDICATORS Rs1226.89bn, Rs747.81bn and Rs150.0bn respectively.
Items beiod | Unit | Figure
\Large Scale Manufacturing Industries-LSMI
o W | bty | wa v We expect that the MTB Cut-off Yield for 3 and 6-months tenor will be rose by 41bps and 7bps respectively.
\Consumet Price Index-CP1.
Sensitve Price Index-SP-WoW 25:Mar-21 bps 14776 . . . .
) TR R ey While 12-Month MTB Cut-off Yield will be remained the same.
- CPI- (MoM) February, 2021 % 180
CP-Urhan-YoY February, 2021 % 860 . .
Tt | % | v' But the Govt. accepted the amount less from both the target and maturity amount Rs794.69bn that is
PAK CPI-YoY munus US CPI-YoY 8.70%1.40% % 730
M2 Growth . . . . . . .
= — T R g distributed into 3 and 6-month tenor Rs201.09bn and Rs593.60bn respectively. While bids were rejected for
Net Govt. Sector Borrowing 1luly20-19Mar2L | Rsbn 586.79
GOVT. Borrowing for budgetary support from SBP 1luly20-19Mar2L | Rsbn 69277 1 Z'M on th s t enor.
Credit to Private Sector-YoY Luly20-19-Mar21 | Rsbn 35730
Govt. Foreign Commercial Banks Borrowing 10FY-20/21 UsDmn | 13670
pul P T R R v" The MTB Cut-off Yield fell by 7bps in 3-month tenor from 7.54% to 7.47% respectively.
olicy Rate - I
SBP O/N REPO & Reserve REPO Rate Floor & Ceiling % 6.00-8.00
B Policy Rate minus USD FED Fund Rate 7.00%0.25% % 675 NVMiarket Treasury Bills—-IVITE Cut-OffFf Yield-<24
1-Year KIBOR minus 1-Year LIBOR 778%0.28% % 4 =-eo
\Ratings & Outlook : iz 6
Standard & Poor's-S&P Rating & Outlook Rank B 2 a0
Moody's Rating& Outlook | Rank | B3Stable -.zo / I
\Stock Exchange & Market Index T-eo
MSCH-Emerging Market Index-EMI 8-Apr21 Pts 133988 Z ) ZZ
Pakistan Stock Exchage-PSK-100 Index 8-Apr2L Pts | 4475937 : AusSertembaer Sctober  Novern ber Decem Ler  Jdanuarnry ) February nMareh ~eril
Foreign Investor Portfolio Investment-FIPI T-Apr21 USD'000 | (10,817.860) Sertes Seress Sertess
\Special Convertible Rupee Account-A/c-SCRA
SCRA-Cummulative 1uly20ToDate | USDmn | (358.99) CONO |C A A L AS U ING H LAS 24 HOU s
SCRA-T-Bills & PIB's 1luy20To-Date | USDmn 128) E M D T RE E ED D R T E T = R
SCRAT-Bills & PIB's Apr21 USDmn (2040) .
US.LIBOR Rate A z0z] Date Event Impact Actual Forecast Previous
Tenor J Units} LIBOR Rate 7/4/2021 3-Month MTB Cut-off Yield MEDIUM 7.47% 7.95% 7.54%
3-Month 9 0.19738
on % 7/4/2021 6-Month MTB Cut-off Yield MEDIUM 7.80% 7.87% 7.80%
6-Month % 0.20100
12-Month| % 0.28625 7/4/2021 12-Month MTB Cut-off Yield |MEDIUM|  7.79% 7.79% 7.79%
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