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the labor force participation rate rose over the 1% 2-months of the year.
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IMF Staff Completes Article-IV Mission to Pakistan: EANEEC oazrs - A D1%
v' IMF staff team visited Dubai during March 28 to April 5, 2017 to conduct |1-macwmH OI5S06 | D026 | 363X
discussions with the Pakistani authorities on the 2017 Article-IV Consultation. At | = o o ': EJ"‘” “’:
the conclusion of the mission, Mr. Finger issued the following statement: R — e B e R
v’ After 3-years of reforms, Pakistan has strengthened its macroeconomic |s-maowmm Lsoo | DD3Za || 3 Ta%
resilience and economic outlook, providing an opportunity to build on recent |s®acwT AIST | DOAaF | A BAK
progress with structural reforms and set the economy on a higher growth path. | e =1 D =
However, a number of challenges in the fiscal, external, and energy sectors [Foa e HEtEsTER
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could affect the hard-won stability gains in the period ahead. P Po—— r—
v The team expects economic growth to reach 5% in FY-16/17 helped by P TOT T e
improving global economic conditions, rising investment related to the CPEC, M Groadh FRL7 T AT
and recovering agriculture. At the same time, slower-than-expected growth of | == ramet B FRLTTID = 7
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LSMI and stagnant exports are weighing on growth prospects. The CA deficit is i R——— Y —
expected to reach 2.9% of GDP in FY-16/17 owing to a higher trade balance. | mmc remttanm OSTD |UDbn| DEaE
While average headline inflation is expected to be contained at 4.3%. Cusrent AFC Cef. EMFTIY  |UsDhn | = 5473
v Discussions also focused on the reforms needed to enhance Pakistan’s social ::'““’“' """"; ;ﬁ:‘t s
safety nets, restructuring and seeking private sector participation in loss-making [ P e ———— R E—p—
public enterprises, promoting financial inclusion and deepening, and improving | cusmalbust | Asat 3pm-amE| UsDbn | 7
the business climate. Maintaining the reform momentum will be critical for | msn-sainsce AR IX A= o= 5
Pakistan to achieve its broader economic objectives and continued effort will be L FRtiiHndes Aarany Rz | WA=
important in the period ahead. DATA 3-MONTH 6-MOMNTH 12-MONTH
HIGHLIGHTS OF FOMC MEETING MINUTES OF MARCH 14-15: LUBOR &Apr | L14087% | 142572% 1 70178%
v' The information reviewed for the March 14-15 meeting suggested that the o s = =
labor market strengthened further in January and February and that real GDP S [E—— ——
was continuing to expand in the 1% quarter. The 12-month change in CPI moved |1-sontn 5_7E% I
up in recent months and was close to the Committee’s longer run objective of |3-twsantm = HEM Ll
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v' Total nonfarm payroll employment increased at a brisk pace in January and u:':_:"' Au:-;_-:szs 8053
February. The unemployment rate edged back down to 4.7% in February and . - - -
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In the view of 1-member, it was premature to raise the target range for the |zvaarc - 2627
federal funds rate at this meeting. That member preferred to await additional |z raars EarEZ &azfan
information on the amount of slack remaining in the labor market and increased |=¥=ar= S EEana ¥ aofos
evidence that inflation would stabilize at the Committee’s objective before [X2r=2"= F-=aoz = 3=/30
taking another step to remove monetary policy accommodation. o= A:um m:“ -
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v SBP released the numbers of M2-Growth for the week ended 24" March, 2017. [ [E—— ——
According to SBP, M2 recorded a positive growth by 4.74% on YoY basis. EfAonths 0100 E01/5 00

v" Today MM initiated at 5.80%-5.90% and traded whole day within the range of | 1z-famin = =.9935% 5599
5.80%-6.00% and expected to close at same. R 3fafm7

v' Today in bond secondary market, when issue traded at the following levels: 3- | COMMODITIES PFLS]  EL L L m:“
years at 6.4/41, 5-years at 7.02/6.92 and 10-years at 8.30/20 respectively. CRDEDIL L 150 | S50 | MBS0
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v' GOLD: Gold traded lower as pressured by a surge in the dollar, after the release | aopum fT
of bullish U.S. private sector job growth. Yellow metal is currently trading at | SOUHLRAED ]
$1,253.60 per ounce. m )

v" CRUDE OIL: Crude oil advanced but pulled back sharply from 1-month highs, | eMpusDran AT,
after the latest EIA report showed an unexpected rise in U.S. crude inventories m

to a record high. Black gold is currently trading at $51.50 per barrel. P=PMOSEDN  1-I0NG S-SECET P=FROEN I-M0E
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